E=8Ez57 I —7

malR



OKASAN Report 2023

F=fEHINV—7
Relk—pM2023

W iwETE

F=5E57 I — T TR BBEIETOHE-RE
REVWDIERAT IR —DESE(C AN
R RRICATTEDLDICMBEEZRIEL
BRI TV DV TR RO TLZ<Tzth
CHRBLAR—NEERWELE Uz AR ES
TIE IFRSHEINERR GRS IL—LAT—7%F
ZZZ(CL. A O MEBRIE D LA MiER!
EDEHEADRIEIC DOV T HMERICHALT
WET,

BHFEHCMBET —IFICDEEL TS
HWebT-rNIBHL TLET,

(FREXRARE)
2022F4F18~202343H318
(—EBRREIA D IERE S AT

B REICRIT 25+ 101RHR
2023F3[MREDFHMCOTELTEL
BMEESREEE SBIES L,

> FAFEIEER
https://www.okasan.jp/ir/finance/

> IRIEZR
https://www.okasan.jp/ir/

b BRFFEUT<
https://www.okasan.jp/sustainability/

B REEIE

ALR—ROBEWE. B OREFTEH RN
RMERNEICETIZEREAICEIT 2 BEERDIE
HTH BN RITIDEMIS\DIREZE
BFETHEEBNELTHEST FASHD
R HRETDEDTEDNER Ao

ARLUR—NMIF BB LB/ T IL—TIC
EEITRHLTAGTESORRICETS
RN ZENTVET . CNODIFRICEAT 35
MEAREEDERFRICBNTHEB LY
TN —FDOAFURELBBER P TNSDIER
(CEDV B OHIMEEREMBELTERLT
BV BHEERADIVRT A EREZS A
TVFETRVEL T FROEBE REMEP
BIFIREEE D AL AR —NIHTBFERICET S
SMERELREGDBRELGIBNDH D%
CHRAHEEE L,

FEICDOWVT

ESOH 0T (A=3E50824:00) (FEROEE
(C&£BHDT. 19554 (BFI30F) Figh SEHNTL
EJ07R

EXRIECRIM=EE] HSEESEED100EDSE
HEBETTRNALTVET



https://www.okasan.jp/ir/finance/
https://www.okasan.jp/ir/
https://www.okasan.jp/sustainability/

OKASAN SECURITIES GROUP INC.

=357 N —F12o0nT

MELEAN—Y —

{HifEAE 2> X S 1A

F—Ftrav

P.3-4

P.5-6
P.7-12

P13-14
P15
P.16
P17-18
P.19-21
P.22
P.23-24
P.25-26
P.27-28

P.29-33
P.34-38
P.39-47

P.48
P.49
P.50-53

P.54

Contents

[BESEREIZRIC
~ i =325 7V —T100F DA~

=752 R2AIET 27N —T7]
by TRy —

B =iF% 2 ) — 7 O MiEAEE 7L
~7TITVT+ (BEEFE)

AT HAREE TR O IRV IRD
M=%V —7 HPEREsE

B A % T B[ =325 7L — T DA
BB FEABENA T A b

Rl =FF %

BESERMOEREE

ZN—T1EH]

PY2ATFFE )T+
AR
I—RL—bMHNFU R

OFEHDIFT <) —

EROBL, WU TREFRE
EAEEEN IR, HEEEEHEE.
AL RN R E .
HEREEAFRBFHES.
HiEF¥rvia-- 7Ju—gtEE
AR, S




OKASAN Report 2023

=% 7L —FIlconT

| BEIIREBREL

1923 zus-

BO—BED»S [ZHOM=] ~,
SHITRIR - RENEEEEB 2R

F=FIEDRIEIZ, SB—MICBHE—BLVHEFESE
DRHETU . BELLZIBERRICEREDLDNZNSD
HEICBRESZICAEESIETINEZYIDHKIT. 1944
FICH=ZH KA DPEE. EIRKEFOZRET
WBAREZELAEBIKBITRLIZDBOD, BBICEEY
BRI TRREANEH. FORER, FHENBRLZIA
Iy TH—f CTEEEBELALTHLEELL,

1923 RIZEE MEEHERP =ERETIC
] = R )5 2 Bl

1944 [ =R SR

1948 MG RAICEDGEFEELLT

Sk RIZE Nk ss
1949 AEARIRHIHEL. RIGESIE FOES
BEns

1954 [ = BZEEER L

1956 REGEZFIG FOIERBERD, RESIEZRRIL
A RIEFIGIFTOIERBERD, FHEXEZ

i

XL

~[if] =FE2R 7 v — 7 1004F- D 3 A~

1961 -

REILZFE LTHE, ZLTHROMEZR]L
P - SPRROE R 2 FOBZT

BIEZEORH %2 Z I MBERE -V HEICHEL. H=5%
WERBAOESERNRICEE LD b AL ZHRICHEEELT
EBETR. EHFEORTFHAOBITICEL T, KA
7B BT UCHIR T OFE £ R OBUE & AL L
FLWIESR S ELTHER. FN2EAIENNDOERH
2D, BATHELTHELELL, ZOBNTILEE
PHRBELIEFIHOBERAERSH TS, ST B
TTEROYIVE T, ZLTFHRERHILFOSHE Y IN
VICKBEHEROEERLFEOBZ. DOETHE—D [
VRERFIESE] ELTOMBZED LS EERDEL I,

1961 MEE—HLRICHRE

1964 3L HFAHEICLI B EFBFERE
HAREZFEWRIL

1965 AIEZHE - HABICK IR

1968 WIEFEZEE EIC KD RFHABIT, BHTO
MR ERBARELDZ TS

1973 W - KBRMFEZEG [Fi~ R L5

1976 HERMEAN H=EFE (FEMN) ARAFHRIL

1980 F=Av 74 A—Yarvd—E AW (R M=15®
VAT L) AL

1987 WHEMEE: [E.O0#] ZH&H

1996 M= IR AT —E AMEKAL

1997 MEET KA RICHE. FREMERE — (URaE)
PHA S E AR BRAITIORE (BELKEHRE)

1998 WG EICE DB ATHSLELTER

2002 HEGEZWE R FE AW 0. = RAEFH
ICHBEE




OKASAN SECURITIES GROUP INC.

2003 =um-

‘ TN —TFREERH DML
TI5AT VAZBLTHIZEBREA

BIESORBFEZHICHME - MRAHMZFEBR TN —T LB =RV T VT AR &R
PRELE L. RESHARICEITL. BREOBHELEARDROM E2BETIIL—TH
EPAY—bo IEBRERZMDEIREPKESSENT2H, EEMEORREANZR EICED
TEVDE Lo Flow TIAT UV AFEZHIGRRBMELTMA, BE2sFEEROR(LE
M->TBDET,

2003 BHAHAEABETL. FSA— LT P ARR At A E

2006 135 —%v NG IEED =425 1 TS W

2008 BAREREMEFM= HEBEHEDS G, F=7Eyhvx I MK A EE
S SRR R S ST L — T

2010 ATHBWEARFEBWHF A6, SRIESWIHLES

2011 HUTAHARIRL, At BELHE

2012 ABIEBWHSHFNE LWL T 2L, BEAH

2013 MZMES Y N —THELBEOTTH5 YT LBEEBA TS VR4 75—
[ ] ma

2014 HZEL MBI
FUARRE A = 10 A7 FE I A 2 B

0015 BEES v/ S B L O BIRE SIS 2R G A RS [FI4E 55 o F B At L

2018 Ry Fv— « FYEVILTEHOM=FrEY L IS—bF— AR AL

2021 BIEZ Y v/ S & FRHHL

2022 FZIEHMER= A 51 EBMA R

2022 M= Ty e R TAY MR E AR AL (5l A (L)

2023 AIZE100FFEZ T2 5

$E=7t Y MNRIANRIE2023FE7BICSBIB=71Y hNXIAD NRICHREE

P
/[

8.

BREEZF

FA=:%7 ) —100AFEE XY~ Hisk

https://www.okasan.jp/100th/ @@

DN — S HRIIE

<~
e

T



https://www.okasan.jp/100th/

OKASAN Report 2023

M =37 —T 1220

=75 2RlEd 57 NV—T7]

B =Z3EH 7N —T13, RS TH2 (R =G5V —T0be, FZEESF () 2 & i Fattott (EWN5. #@ot1)
DEP FAZFAEYNN= =X (#E). TV —TH R i 53t e abE et 0P EESHBEHERL CVET,
FREESHTHLM =GR BR) BLELADIE, INS6E-EEDEII N —TREDRENNE =R 7L —T Dkt
BTHYVBRATLHVEHT

i =325 7N —7

EETFa SEBE D2 ADOTK

=t

ﬁjiiﬁfiﬁ TS A
TI—7

A1 F RO

EIEERSE -
RIS IFA S
A=F+ L
SR—hF—X

o kEREERT

HFETHRL B=iFIN—7

FAV)EEE CIREEY
0.9xm 104 50z

WMH TN —TDIELEESHOTEVEFE TN TFEM M TN —T OB ESHOBEE I 104 1)
(2023F3HKRKE). BHEEEDIFELT, FAVEER (20234FE3AKEE), ZLOBEIENSITEZFEW-

ROIERIZBZHTVET, TVEY,




OKASAN SECURITIES GROUP INC.

B thE-BE B8 R L
SHERZPII—AVRI T
TAUEY RL—I T AR

IIUAR=ILA YRR T -TA FXAUAH

]
i
%
7
y)%
|
70
Iz
D

T

F—2RSUF-

Za—I-3UR

I — TS

EA
® [H=ZE5Hls (5+69)
® ZNOIOFESAHR (5H43)

3 45

o FE(RMEN)

o i (H=3I5E7ESEH5)

e o —3—J(M=35EES
RS

BLER 73T VA
LRICE - 1064

AEFE YR AUICB I R EIL1 158 (20234E3H LYHTN—TDIHFE I AT NT =213, KEFIES
R ERAOREMETEPL. SOMAEY—E Ott, #r - KAFAESR 1AL (R ERERSH) . FSERG]
2D TERMB IO E OB EBRFEEToTVET . Jed6tt IFA424E, HBSHRIEJE8HE ORT106tLICB LU,

GV —T L5 TIIOMBEMNE ZHEEZZTVET,







OKASAN SECURITIES GROUP INC.

e BlIZE 100 JEHE ]
SRRIEEAR I S A

Ao 2% A FR DL

ERERZHIELTIRD 100 E
:_./l_[;:\‘/ N H { 0) =\
s, — TR
gﬁﬁﬁ; 7 HAIELTFIAMAS B (TR
% HAGESSEEME HEE
o e SHERAH (SHEH) F—58 [Faks] 8
MZ B2 BHFERE FRBIRET HaE A
WA 100 AE2 WX T W A EIBE 00 EBBLESZENTELDD, D
THWE T ZEHRELEEZZT T, 1990 FER, KF 44
FTELENSZ
Fg;i iﬁgmg* 5% DHOELEN, ZOEEESTVAOILEA, KD 24
L . -

M =5E% 7L —713 2023 4 H 4 HICAIZE 100 BIE%
WRFU7ze 1923 FIMBRERRA =B IR ETICH =/
JExBIZE. Tk, BHILI-AIEZEOREE LTV
IR —ROF AL FICEAREDOR, BHEFRO—=
BO&pRELROBRIAZESHFEE L, LT 5.
ODOPETLEROIEHEEI N —TE LT 100 A0S
FSFIIT—E22RMHEL, BRI 100 2B A5z
BAICE-STBVETD,

CORBINEHED 100 FELMZ, T IFHFSEIC
BHZHELD TV ERVE T, 100 FOREELIT LR LA
SEEBEZ T TOL-7b0TIdEL, BBEEHPRE
DIFBBDOZIOENTHY, 2L THIBEZ TN
FTNEFNOCRKEOESEDOBRETY, BIZ. BESE®
HREOESEDOIXBELLTREHVBEI»o/-EBnE
HLEd, COHEEDT ELHILEBHLHDITET,

S RDI00FEDRFEEIZEDHAHRETLLIN. D
AN, BIEEE PRV RSN TE DD EOESRERICB

DHTTo Z LT ERFEVWDNBIEHRETIIEHEEED
TIOHBHDELN, HBBEZTITHILREZENTE/:
DIZEH 1 HDOATT, ZDOBERIIAIZ 572D

IR —A R BREFICE>T—B RSB RI LI
Wig s &) ZEHTIcNTI->TWE L, RIS E, HE
ICEAELTCIOEBICZDE I8 EENEZ 2D, ¥H|
WidHZ LA mbEELOIENE] TIBLRPEE
ATOVET, BREEBICGIEFERCIEF OB VERIE
EAEAZEDHS>TNWEE T, I00ELFRE TR FEFITKEL
EbH-o>TWADIIT, #ELE(LAEL I LT TEEEA,

BEROZHEEN-EERIUEIDIC [EHREEH] 2
FRELTEBIITCVET, MBICHLIRICEZSZ0EN
IZOWTHEEIL. [FE#H2Z L ERIESF52EN
TERW] LV TEREBRUTVE T, FICCEEICHER
L RELFEHZBRLZRT CE 706 CZFM =% —
Tk BEELRAEHZROBZ BRI EDTELD
PEBRWET,




OKASAN Report 2023

by R E—

WP R E FHE A RE) ~KRD 100 EORBEEN~

AESFEVRAD PR IZT A —HAL
EVRAETIZEDHLDELEH

INFETHRWIMER] Z5F 572012, IRO 100 Fi2mLS
THEIC[RE] [EH ] PRET, ZORHE L2200 FHH
REETE T, AT E FTHE (2020 ~ 2022 &) T,
EVRAETNEDLDZEETHNERHZHEDE W%
FioCTEARGHE#E IR HEELTEEL,

EYRAETNEEZHEXIT, O&EDIE V-7
PEEZTWSEWVWIHENHDE T, Hl I KFA—
IS—DIN—T RN CH AV EZ TV AA T &2 DL
T2 &I, BB b A TA VEER Y Y A ANDOED f A7
EHLVERICHELTEE Lz, #DHAT, HitEtTld
HATIHE I RADHL” THHEZFAHZONEDY
T VR AR EE LTV EICERZRDE L,
P OB ZTWiriz e, BRIZIEV LTV ARnL,
BEICHLATTLED, FRIED/KREZE->T BHEIC
HEAE LTz,

20 —H NIBIF DI [CX(BES EEEME) | Tl
72 FD(BESEARMOEGEE) D652 L% EE
LT CXEBEAMHELE L, CXZERLILBESENN

ISl BIZEDCROBFELZTHAH BESETKRE] LH%
—IZTBLDT RN O HAIEBE—EHELTIIA T H
T7 =AMLV SESERRREFAMICIIFEZTHY
FIH, BIFEI TN E TULEICEL, &L, BEios
PEEAZEFMLTNE D,

—75 . ROEXRTEVEEHEE > 7-—ROEZEHZIC
DNWTREEL S EIF RVICKETRETH S E0H
LTWET, BT LLEEEBY T RD >/ BRIER
ELBRIZNWLODPHDETH, LY LEDSSHECKER
DFAEPROTVWADIZEARIA L2 LA B[S H] T,
b, BEEBOBLICHDEEI 2T NIER6h0nEE
ATBNET,

3NETIREL SHEFEEL
[NEEB] OREEI-)VZHIET

BT TIEF PR EEHE (2023 ~ 2027 F£E) METL
TVET, [EVRRETLEEEL, RO 100 EBEEL
DO AR E R AT S TV - E 0
O—2IF, RERDIHNETIZ L, SHhEZNGHABEL
12l ETT REREENRDSNB72h . 3HEEHETIE
ESLTHBREDOEERICZDN BT, 20 ~30FED L



OKASAN SECURITIES GROUP INC.

FORELGENAEEZZ TN 7F ¥ AR LIZEEIC, 5ERE
EOMMZ» T TRELEELEDLHEEICLIZNVEE X
Tl &M FOHEETT,

FRETOF =Xy =V RWINCEL-ON [ NEEH ]
T3, HiFFEE &b TEE L Purpose (FEREF) b.
[E@o7Ta7zyyaFLeLTIBESEOANE] ICER
5] ELE L. BT ANEERR] HDH

EBAHOEPLDOEEAYANILESE R FErDZ
IR BB L EEMERTHEAER o7
LNFEHA, L2L. INDS5ORRIT. BESEODEES
F2 T2 EICED, BESEONEDFHHILIZ, —
ANOEDICER#ER Y —ERERMAL TN EDS—ERD
bNET, SESERBFBET SV —E R ZHELY
Ja—arvEBLT BESTFONEZFZOLDODOBIRIZIL
Bl VEWITHWEADTI NETR ERHALE L,

W57+ —LDEEEA

TI—THNIC[FEE as a Service] ZER
S SANTEST L)Y/ 4 i S

#HrREHI2lE, [One to One ~—4 54> 70wt ] [ 7
TV NI —LOBEI[I—FRL— T T1 o TDH#
Bl EVWS3DDRMEMIEZEB T TOETH, ChHid
By BEAN—Y—ICEDL LD THALENHVET,

SrFERLrSERL. AORDAPHERICRAEN S HA
EVHIT—=T Y NTEIRH>TEELELTHELTWRLD D,
FEWEI LI R VA RIEVEER 12 ->T0ET,

HADOME AN EBEEILH 2,000 kM. 20258%5
EHREEAEOTOE T, £1,000kHD>5 1 EHEhiT
X100 kT, HADOKK 15O Rl 4E13249 800 Jk
M7 0T, I 100 JkAAEIFIE 10% Y ML EDE &
MALTLBZEIZEDET, £7/o0 HAOHAEREFEIC
HD AR ERFEOE AT 15RICEEED F T,
ERMIEHI 30% KRENZKIS50% &7 >THED RICRIEAIC
2512 T AV EEDEEIE 3B EICEE R Ty
LBV ET, ZOESEEZVPICED ALY EEEL
TEZETY,

WSHAT—=IT7 4R PCEMENIZLTVWT D, 5F
THITFEOREELPZ VAN, ELWHIFRO S LIZEREIC
BEICEAHITOIIEHELIETIEIHDETA PV HE
YWz 43IV T TOEMAROT RN AN ER T, ME
P—E 2O =Z—XBRITFIEREIRBNDONH D, i
EHELTEFIICHDEOERIIRENEEZE T,

FOVOIERIIBVWTS, EELBIZD - EEPOLT

WEZW, Bl 2R R E AR ZiESs O ELBIXN
1,500 AWE 975, fFRANICIE 215 0L ED R AN E S
f;of<>:>@f FawprEE-oTnEd, 7272, EHE S

ICHBETC2MEICIETER VDT, VL —T W DIF%4
ffi\ [FARSI R T 7 A F > T v ILT RNAH—) | Huis &5l
MR SICHT T BEESY —C ADIRME R BUTEHEF v 2
WAL R Z K BT W=7 L -T2, Zv—7
DN RIFIESR DA VT =250, 2021 FEIZTF
KRHALUTRESR Y v/ S B RIZERUR R IFA R ED 4y
FI—UBHVET, ZRLEEF YRV ZASEF S
V—=TDVYI—=2EFR L. xy  NT—=I{tTHZETEE
M EEE] OILARERDE T,

T/ A= 27L—7 D)) — 2% @b T 5ICHhTz->T
. BETERICER T2 &%, BEIERY Y —2%%)
RICERLTOWEE T, iR VR AKEET kbbY Y —
ZD[E | 2 RIEDH TV FETT. COLHI[E]
LIE|ommEE#RAICEIEL. WHIX[FES as a
Service] DERMZIHESE TV EZ D, EBKDO—
BB Iy b7+ —LDEEL] T

DR IZTIPKRELLDDOTIZRLT BigEXREDY S
V—%BRIBIET, xv b T—=TELT OWTILIEH
ERBEELTHELTWL I EN—FBOHEETI, Hi5
DIEF RO I, BEEREZFEOOL, BMTE
ERAIIEA L BENEL L ->TETVAHRL DD E
9. [3E2% as a Servicel #9252 & T ZRLHESS
HP UL ZHALEOBZICETHELTWE W, ZAL
EAH#HOTVWET,

{

W77V LD

FIFNERIKIC KD, REERIED
EHE2EDS

ZHREMIEOEREL2FO A0, 2EHTT VYL
fbERHERELTVE T,

KT U F X FIVCB LTI, 2022 I =3E%% & i
EFXVIA VB ERERA LE LI =42 T 41 Vi
13 2006 FEIERILEN, 2 MEROMATHEKRFOD
RYTavaiENT2RE MOXHEKFICIEHERZ»-
TARISORRE2H T TEE L,

REH —ERAZBVWTH, N2 5DOEBRIET VYL
EHEIEDTBIPZWE, ZHETEIBESIE=—AND
RSP IMIER B TEEEA M=F2 51 V5D
TANC) T4 FDEEFIEHE, HEH Y — A EIENE
P—ERXOMEZK>TNET,

10



OKASAN Report 2023

11

bRy E—T

DX(FTVFINNT U AT H—A—=3>) O 7720
AHELT, ERAIDOTERDHVE T, 7T RICKEL
TR AT LD B EREFNS T/ - —
EELOBEICIIELFEREAY - SEE L. £T
& HRPLR—MEBOE TR, TN~ =T T4
TOEE. aF T eI —ICBTAREDEEEAD
EHARERAGER TOERLEZBELTVWET,

Bl One to One v —4 54>

BEESE-ANVEVD=—XERZ
ZOMR DY —E A2 R

LA IFA[One to One ¥~—4 74> 7 Dit] D
A RA=VITTVDIE, F—F—AA FEETI, RLRRIC
P20, BCETHEZLTH, KEDEVWPSHROD
BNEZDITIRVADPWET, I, —ADEDDANEIC
BWTE, ESVIR— I3 U R T Yy PO -3y
DBRETHHOMIEZTNETNELRDE T, DFD. FLEH
BRmTH-o7:ELTH, BESEF—AVEDIZESLEDLYE
ToBIS, FNDPRBT LOITRTCDOANDREMRTH 5 L1
FROEHA IERHO7DITIZEY 2T RNNA ZABNETL &
Do —ANOEVD=—=XIZEDLE T, TDMAM LI LT
IKERHDET,

PERID O, BEEMBPBRESEEBFELLAD, EWE
FEBRT LR TRELR-ITAr)F2EL TRELT
ZTELLD, SRIIFNITINA. TYYIVERZED. BF
SEDOBMSPHE 23227 —Yarigd, SEFER
T ESNTHIET. KORROICAFIED VI
REARICLVEEZTVET,

[One to One v—# 7747 DHEEICED, BESZE
DEEREERA T =LAV FL T4V T ERTHTE
T BESFIZESTOAAS VOERKE R, BESE
—ANOEDIZBIRT4L Y b7 (BESEOEEICHD
HEMEY —ERAOEE) OILKICOEIF. Ay ZHIE D 3
ZDOFBILKRERDE T, 7o, iRV 2—T a3 %2iE
B BEIPT B T BaEtHRE2BLILBESTEOH
FREFEICHBEILTCVEET,

BBESTICHHEICHBITh HAHA
BEIFIGRINASHTH S0
FTHBIGEEINSZEHPKRE

[T—RL =TI T 7OEA] bI/T TV T, 7
T TArTEND EXNN A A=V HFRNT T D, 1

ETDTTY T4V 7 HIREICEETT, S AMHIEE
TEBNNF X —%2BRITAETCHREMBELZED, IR
TDAT =T RN =D OERINDEEIN T35
EEBETHOTT, [BESFICRIEINSEHTH S0
I, F9 HBIGRBIEN A TRINIE RS 0w &0
HEZFORAYF— T30 T4 TOEERK>T W
EC

M E[ER] EUTHR A ZOMMiER FARICE [EHT
T HREAN G EZEMER B2 AT AREARRZE
B OEEESIHINTWETH, TLHDFIOZ E72E
Bungd, BEHTORNZED, EEZEICBWIKREZ
DIEFWETHD RMMEL L E LRI TV &K,
BRICEDELE VR AETILZEDOLDODEH NS ERTE
BORERBNET, WAWALRIENEDb>TWHT, &
HoLEVED, BATUIWIT L2 VWbDIIANPEER L&
12, R0 FNIET AR KEICTAZE] Tldzna s Bn
Er

DHICESTIE [BESERFE|IBBAADZE, —FE
B BN ETHORETT, 2L HBOBBRED R
EEBICEL L. BRLIAHEDNR-TLA T —AbHDE
o HEDPS[RoIEVH=E2 0] EEbh, FERELT
E<OPHIZHDTHEHZ LD BREOEED]IDIZEE
ZET,

AVF =TI T TOELICAT R ELT B
HaBE 5. HNEROMMEADOBALE #HITHIRL
TWET, 874 =<V AUIZIE U7 82 RN FIE 2 AL
Fll REEZHBAD LS WK EDHBEZEH LT,
EWEEZTVWET, F/- A VLT ALEFEO—BE
LG AIEIOOAEZE &L ZHHETTEDTIN
TORFEEETRICI00 #RT DR ZFE% 7L — 7T O
59 5BERIRMRARMEERLE L, 2HEPH
BITRKOE| ZHBELTCLEHIZENZOENTT, &
# A2y T4 7ELTORERIR AR O IE AR,
PEFEBEMHRBHMERE(ESOP) OB EREDEZTVET,

WY 27 FEY 71

YRATFEV T IIREZOLD
AEZBECTHRICHR

HEHEZ AT FEVTALIIREZDOBDIEERST
WEJ, IDLEMEMICHL EIFS &, AvzsERIcL
D, HEDRIIIEDEI BT X AZ R T HEZEITHL
TSRV —T 3RS ERMUTIELZEL. 1
KER HIRBRIEANOEMEEHETH I EAFRET T, &




OKASAN SECURITIES GROUP INC.

51213, FH LIS LT K0BWliEF ML, 7
FAT T T HIET ALY, ELFFELEZICT
HILICHEMTESEEZET,

HHBEIRAZDOHLON VAT FEYTAICEBTES
ERTHAHEZHIBRL, HEFEOMBEICHAT, ¥
IVAARBLIZT AT FEY T4 DDA ZSHBHEEL
TVEVWERNET,

BATF— RN —DEESEA

SERGEGPZABGIR]IDEI %
BEEREZETTRL

PBEIEHE, HRE, RIETHHIBGEES. S EabE
B, A&, MIERBRIE R & SREL AT — 7 RV Y—IC
MLUTEBRT A ENREZEELTOHRE, Iy ar T

BEAN=)—D—BELT IV T+ —LEEICD
WTHLBHIFTE L7 BIZIX. 7I4 7 > A KD R OFE
BEHPEREL, KVBVWT—E2ZEM/TEE LI
UL, FOHUBICBEVWDHZICES>TH T IR DE
o FDEgEINT TN &I, Hilt S, S512idbAE
BIRIZESTH S TRV ET,

N ZREGEGPTIAV, BOBRELFETA[FHE] O
FORERBRIENZEUE T, bhubid, WhidEat

EREVHOREZLERROFUICEZTVETH, ZOFT
M =357 —TE NSO EDDERERZTERLTWETD,
BIREAT — RN —DESEDOBRICILDOILET, &£
DREILGERRIIBEC TV IENTENR BEFFELIC
BNBEFELTVET,

REHEODHBIRVWETHEZEA gzl £25
& —HTEDLLRZWEDIZ, ANERNCTEHZETT,
REORRZ»PSIZ, IO LEZNLRERI WD TH
ODNTLAHEDICBEVET, RETH., FAEEHE. BEY
REAHERLG TOEHROLOICHEIGEELTEVD
I

BEEELC—OZEEERT mMItEmEERE] &0
A2 RUIGIEHICLTVWE T, RERBEMTHH-TH.
O E7UZFDOBMZIRITTCLEZIL HEIZEHETRS Y
RIBMAH B ENVIBKRTT, IR —EEPLFES
N7-BRRICTRE ] O/KEBEEEBI, ZOEBPRIONT
WET, Hi<ELOLARICH, BLSZHOZ[FE] DERJEIC
RSFoN., =L -8, WINERZKT, S
EEBHICHETEREMICEEL-VWERVET, 51X
FE, CHBEEBVETEIICEALLBEOWLZLET,

2023%9H

12




OKASAN Report 2023

13

fifEALE A N —) —

=3RS —T D1

® A4 100FHHED
E3IPS

o7, £FEF.

ARE
o TR S EERER

o I RIALDER
BrE

PESF=—X

o R&EZRIRE L
BERK

® / O0—/NILEETD
BRH L OEm

® One to One®
m2 0V 274

o FEMHEDFZLY
e ARV

i

—p

NI ),
v

TV—THENEED
B=5%7 V-7 DRESR

MBES

EeopMBER
B RE

1,856&m

(2023FE3AKRMFR)

ARER

B0
707xv>3FhelT
BEIEDODAEIC
BE T 372D A

SRR -
3,3584

(2023F3AKEFR)

KB

RROBEBHRIEHS
[EROM=] 25 TROYY—F

HEIF-—-XHZD
Dl 9% 5 VV 8|
BB Y — LSO SR 2 1S
TG LEHEES

R—=TT74 TP —EAME.
BEH B ELEICHE

HRERES
HHEB B2 ECT
FEEFLEM=T7>>R
BIELROBELES
HIEESS - IFARED
EYRZRY hNT—7T

1064

EERhE %32 X 1A

Y2FFEUT 1

%A

AhEETIL
ik & -

71
JIN—7 DREBAT S
— EF v XK

JIV—T it

One to OneM Y —E Rig{it

M=% (F=7>2
=AYy TN
EliE: D AN

hER#RESTE (20245385

ESRZRAETINEZEE
RD100FHMER LD

One to One

I=TF107

Dk
ZRIET D
BEIF—AUVEVD
——XRICE-
aIVHLTFVT
H—ERERETD

RREBEROEIREZFZHD=HIC.:

A EEE




OKASAN SECURITIES GROUP INC.

-7 OB 2 - BB g

e 25—
A=%7 L —70 R
RREZa> 124t B (e
FEER
~
SA
=3 ~ N .k
2 ]\mmEbH 5 D&k o LM IR A E KT IR
BEIEHRD O DA — EBOBHE E<EN L
o {EROES% PESEDFK
J (AR EEE)
AHWER
DER=IL  BEXEOALICEMTBS
SEEXRY NORE - HEML MO7O7 1y a3t VER
e oM EICEIEN DR, &Y —F ——
A (Y 56> THI 5R4 RS
SRAESS =HRAL5 o A DILT. BRI S
= [EIBE (FEH) DORE(R

s

FHHER

20285388 DEARSE iz OE S
o X E BERIZHE N DR YR 2%
, ODXHEICKBDY—TT 1T aJ7IcuLi=
o ~ - k. —E @ LE-3ER1E TIWN—TLED
L
11 3 EBBRERTT S o
T3y b J-RL—b
PEEIA IS5F1T HBERER
oL ; DL
EREBCC DS, SN DERTE S e
N~ N -t ALFr—EEETE OH=T I RDESLBERE
LY I—% : Z & TREMBEEZH. EEDVRARY NTD—THEK $2FF T
BRI B ET. 2TCDRATF—=IHRILT— A = - 7 &
Fouhoa-h0 | hbEmxns ® BIRIESEAR ORI K DI Ha DT
HffiEZE =D 5 BEIN—TELS OFHEEIORM.FEZFH
EEmE
T TIIIIE &HbET S

d—KRL—RMHNFUR

14




OKASAN Report 2023

fifEALE A N —) —

~TIUTVT4 (BEHE)

PIZAES 2L — 713 AR L R DR A BT B 7201, 202149 AICESMNICID AT FRE (37 7
VT 4) ZEELE U, EEREE D MAAG 2L L 2HIORT LI KDRBEOLFLEBEZRD. YN —TD
[HBHNEE] ZBIELTIN—T &4t BERFID MG PED AR ATRE M D B 2 AR A OB ZRER LA 5,
PAT FTNEHEEEPERROERICHT TEEEZRLLTEVDET,

<~TIUT7VT1 (BEHE)

sﬁﬁ

15

HESFTDORE

[R<EDEHESETORED=HIC]
Rt - EFHEAESHIE—-A0EY
DHESE(CRBELGERYT —EAERM
L. HBESTOAEICEBUET,

FRE) A -
E3PEDE]S]

SDGsA\D

=17

oD FRFILDEFRICH
TREEFLR. ER.
BEOYR—K

R ARME=NRY
N— - ITTANRIJI >R
(CX) dmEE

O TRIREICEHTBIBER
TRt

e HZXFF IR RD3
[H2FF TN ERAROREDEHIC] N b
= % BESHOERELEOHRBED A, B
EREMBADSRICMIEAET. OHRFTFIILBEICET
ZIEMARE
[1/R—YavIc &3 —E R ORI - e
F7/0V—pAEERLEFYI . CHESEN CADEE
AINRN—3>  AINR=3>O#ECLIO>T BLD .%‘aﬁﬁ_t\\z,\o)ﬁ,jt,
pESEO_—ACALLESRESBT o] g
L. EHWHEH—E2EERLET,
CEBHBRME=HRY
N— - IJARUI VR
[ EAE<EE <O ISR
BLREENFIRTY, BAOEE  foa””
ISP PPBRESORTER o pratmmE=-1>7
- o= ° O1—: ITJRRJIL>
- REX)DE L. BEH L
; DI d=%No.
iz
(BB ORI EPEHEDE LRI . .
MEER  REOWLSAELUBEBEERL. eiroo b
hEHIN A DR MED L LICRDET,
[HNFZBEDIHIC] o 1 RL—RANFVX
N2 BIERCEFBEERETMTIOND  0URTEIE
SOUHEERBL. BRECHTDZKE oFD. I SZ17 2R
J27%3>RO—ILUET, 2T LEBDREIL




OKASAN SECURITIES GROUP INC.

B HPHARE

AMEIDHRDIRD

(2020 4H~ 2023 %3 RH)

2020 F 4 A 52023 F3AETO 3 FRZ N R & Lz R E &t E

Tl ZV—7RIZE 100 BEZB 2T

Y AT T INEHEEZERT 570, AT — 7RV Y—EOMBEHEOM K5I E2BfRLTEE L,

<HIH AR E EHE O EATT# & R >

n

B R

1 BESEFXKELUOD
H—ERig
PESFEHROH—EX
RBEICLVE=ZTROHE
SEAMIZTRIE

OFELDIPBIFTAMDY—LE RCETEEH LR ETON. [CXEEE] %=
i, BEAES—ANVE(C [CXEEE] MNEBELER. BEEAZENE
yiifElE)

OPREIFLNELBIEPIUEHEIBLD=D. HT751  NEZEILT. &
HOAANZHIF T2 EEBICHBESFERERITE T 54 HaEIR

OB EIFTHNOSDFEWEEIIKAEL T TT1NEE] NMAEZELDHTHI.
[O7EE] OBV AT DWT (kRS

2 x7—RNJ)a1—0
={fax]
IIWN=T10)—ADTSZvk
TA—IMEICEBHEIY
FREIE. OXRDE(E

OSSN DT I TR CERMH D SDERBEZLGE(CK, B
%ﬁ%ﬁ‘}ri’fo 3FBTHESTHUIHKIBENIEN
SRS EE=F2 51 VIS ERER G WEERY SORTTDiRM% R
:ub KT BHEEEZ—ANDORPRGIINC @) 7= A Z Eefi
O[T =71y NI RIAY NESBIZ I —FEERRME. TIL—TDRICIED
NEVRRBBOHEC L) 7Y NRIAT NED R R7%EE(E

3 7I931€-a>
ADHIV FHA
77./02—0iERICED
T—EREH - e

O — KT AT T LY RPCEBAREICKBESFH —EX[@ LEHE

o E—NT—URIEEER/L. FKECSHICTROhNEWEIEHERT

OIS EF I AT LAENFTOEHERNSEFRBRENLB AT LT —E
ZHETDERENEE, NI —EXEDEBENCNE TR EICER LG,
SBOTIIIALREICAF oA Z R

TEDIEH
O TJTYIR T 7T T RSTOE I R R E, SHBILANBFINDHR
SBEBFADS NS
<EEHEDOEE>
- CIREEY - FAVU B EDHRR
LR FEUEE (Foelh) —e— LR () (P0E)
8.0 120
104.2
921 931
6.0 80.6 90
. 78.0
o 0.3~6.0% 2.4% 4.0 60
ROE 100% 1320338 (2020738) - N B &
- 5.1
] ] 10450 80B0E | 44 = w0
DER 10050E o055 (2000/3%)
. 6.9JkM 4.8JkH
3 JK
HRUAE 10.0%F3 (2023/3K) (2020/3%) 00 18/03 19/03 20/03 21/03 22/03 23/03 (ﬁgﬁ%)

16



OKASAN Report 2023

17

fifEALE A N —) —

M =Rk3F 7V —7" Frh g E st

(2023 4H~ 20283 H)

St 2023 F 4 AICAIZE 100 AFE L VWO RELEHEZE X, RO 100 FLFRNREZEI T 570 OREE
BERENZICA T Bic IR ERE 2 RE W LE L, SBRUIMBREZ(LOMEF RAZNL4h, SFIF
BUEEEHEGEL . ERMEOR EICEDTEND T,

< PR HAAEE AR >

o NTRHAM : 2023 FE4HH» 5 2028 £ 3 HE TD 5 4ER
® Purpose(FEER) (SO T 072y v aFLELTIBESEONE ] ICHBRT S
o Vision(BH#E9%) :ELDZH -7 —EATBEIE—ANVEND=—RIZJGAD DI BHNAL -
JS—hF—
BEISEFONEIIHFVRV, BESFOBEARRER RN DR #HameRizgeebic, EV%
28— b F—EBEEEEORTE RE RN, BHAERT — IR —DBESTELDEORT D
BB BRIV —TEZHELE T,

EA Tt

EVXAETIVEZEEL, RO 100 F IR LOD TR ERLB 2T S

JR B
1. Oneto Onev—4F1>7Mi{t

ZRELTEBEESEF-ANVDEVD=—RIE 27TV PN T T —E A% T2

VIR YIVT A oI A VAR - =LA, REEMHEK, TO7NVERZEZHNICBERES
F=—R Iz

2. Sy 7x—LDEE(

HEIERICZEDOST, AERS— b F =L HEELY FV—2BRTBIET, IV T+ —LD

i % & D 5

vINERIS— R — D EEETERIC X AHEERRIL. TIA T VAR MKASEHEIC LD SR EE
F v RILADY — AR

=[EF% as a Servicel| OERZ

3. J—KRL—NISUF1> 7Dk

SRR NMDPTERTZ 2NV T v — 2R T 5 ETHEEMELZED RTOAT =TI FLY—H
SEMINIEXEIN—TERLD
AT =TI TU TV E[T I8 — « TF2T0 27 | OMFEHRIC LD EEAMEOR L% E R

BRREBBOEBRNZED B0, ZEET T I7IL” 2H#HETS

B THE TR E O DX BRI & O I E A4 B 2 1a_ B S
FEBF IR T3S — b —EDOHERER L. LIS K RIL2HETS




OKASAN SECURITIES GROUP INC.

<EVRAETIVOEFE>

BER—NTFUFOREIL

ANy TBRIES R ADIEK

o IRHIBHRTOI LTI EBUT
[O7EE] ¥ O AARERZEEEIT,
FEEERSIL U DL Kz ESD.
PEIFEEHIZTERRLDDIFTBEISRIETIL
=ML TS

TN —=9hEE DR E

® ERIFRICIEDSY. REBEFEBED
SR EC R IRAB B E LR & E D,
REFBEDUE - @tz

70-8EIRXADHRE BEXNRDIERK
® [7 51 NEE] *2F. 100F(IChi=IB>TE/ 0 RE)V—ADBIREEPEHIEL. BEUDR
T—7 Y NDBAIEENL. H—E A EB(CEE DEXtEHS

DDFBETR—B. BPEIEFD—XIHEEF -
EHEIC IR D

* 1. J7EE PRI TZEER I SEE.

<HEEEZEE>

*2. T o1 NEE B TRRERTIEE

2F—THN T~ B B s B2 B R

A 10.036F 6.9%M | (2023E38%)
pExE | BEBJEE 3.035M 19%M | (2023%F38%)
PESEBRE 7.0 585 | (2023tE3B=0)
D=y G ANUN I A 44 — Qo3RRS
EELEH 2,000A 1,428 N | (2023F38K)
PS5y RTA— LRI 1304 534 | (2023238%)
EU22 BYIFAEA 1004 40% | (2023%3F%)
AT AR 30%t 13%#t | (20234F38K)

ROE 8.0% 0.3~6.0% (2021F38H1~202343H5A)

% E R TTIED 50.0% @ 29.5~1,248.0% | (2021FE3883~2023F38HH)
OR Nf/N—ZR*2 30.0% #915% | (2023FE38=x)

* 1. PRF R THDM=FIFEAFDIE.

* 2. FA=51 v—7 T 7 HEBPICHTBI RNy VRN - IREE] DfE

<HRERITTITE>

LHEBER BT T AHRB T EREE LOEERBEO—DEEHATHEDE T, EHICOZEL TR, [RERNLE
HOMER: - M2 EIRE L OO, EEOERIIS U 7] 2 BARGHICLTED Y, /o PHIEEFEICBWNT
i ERITCT#ELT RETEROEA | BXROTRE 2 HEHRKOIIS] 28ELE L,

[FRTTHEROFA | ELTEX RREBITTONT Y AREARR RO L2 X 2720, MERTOBREELT, HiE
TeEm* 50% DL EEEE . [k 2 B ROREUR] & LT R E FTEON RIAM (2023 £ 4 A 5 2028 4F
3HETOS5EM) I2BWT PBRLOMEZBE A 2% T, M 10 EHM LOHCHAAUG 2 E L £

“RETTER = (BE SR + OIS ) - Bt E )RR 9 2 SR

18



OKASAN Report 2023

fifEALE A N —) —

(lifERE 2R HE =R 7 —T DiEH

=37V —T13, T07xy Y a P VAMOEAZERIC, 7 RNA 2N R A2 71 ST EOHR
HElEN L BEERICBII A IMIEZBESRICBEILTVRET,

AVIVT AV T TIDIER -smornrzvsarreie

B AE LTI KA EER

— MERIHE ORI Tz A R - by - TzA R AVHINTAV T —

M =ZAEFHR A2 B COETHKAFFAHPR2EOERIEHICBLTBESIRICRMALTVS[ TzA X - by - T2 A
2 DAVHNT 47 EI) 2= a i, B DOHEAIHDOTER T,

BESEFILICERAZH G- A2 IR A, il e ) a—2a > TBIRATA a7y a P LeELTOT RINA A
T3, BESFIIEWHEEZS-69LEbIC, BEERSBRICEDAEHKABOE L COMELFEEEZEALL, 7IUN
Hm _EICD%E D> TWETD,

— &M Ty aFNELTIBESEONEICERTS —

B 100 BFE 2 M X 72 2023 F 4 RSB L PR EREICB LT SHoFERREZ[&MO 07y v aFle
LTIBESFOANEIICE# TS CETHDHEER LI L,

TaT7xyYaFVELTDT INAZANERET2H1E, BEST—AVEDDOANEICAEEINEI L PILT 1 T HHIL
TYo Tz MIMEZFEL 2D ET B0, EHR FHBEFIROZEIC L oEmER T —E AR M2 EDFEH[BRIELT
WET

B &1Lz 50 7 RN 2 A

— TENA ROV =Y ~BEIFLEMEAVLRT TR~ —

[T RNA 2N 2 T7ETHHEI L YILT 1 T DiEAE FREBDOBEEEM AL
T2 =Y aYAFNICEITBEENTVEHDTT, ZNUEEDIEH =D DNA] & LT,
BIZER S LHRIChZ Db, HREBATZ RPN TE LA BOMETT,

— ANt hossfe —

MNE YT+ 2 T O IEEZREDF2DIZAM T, REICHIDTO Ty Y a FVAMBEROEILEZ#E L
TR BRI T CE XL HETH, AFLOoBRMHBEL TF v U T TEITBELRH, AFLOFF2ENEL
7 F U TRIFHEL 1IN A, #BESBRUCEMMICERZE LT O IAIMZ ¥+ T - THT I—] 28I A
BALICEUD ATV T (— P34[ AMEREE] 2 SHE) . F7o, BELAFLEROF v U TAMOERIILBOTVET,

— RREEBITELTET NIRRT —
WEI PN T A>T DAT TH BT FNA A BRIEICBESTEOMFBOIVZ BRI Hh L2 F T TEE L
BEIFOZ—AREFRAPZRIT HH, IEROAMBRSLER I BRAICIA, T OBEAS TV
V=VDIERABE, TIFNIT VAT 4 —A— 2> (DX) ICL2mE{LbEDTEY., SESEFRRITIZENTIOne to
One~v—r T4 7] ICEDEBESIE—AOEDICHE# (T INIEL BB TEAEHOBELEDTVET,

19




OKASAN SECURITIES GROUP INC.

B 7o VRS K AR - IR

— FS - BERRICBIs oL o —

[ 7 RNA 2F7] ORI DR BB A D—DE LT, T U=V R ETORMS - &
BB DOBLZR VAP SHEEL TS E Lz, BB EHHRED ==X IS gL, 4f
ERCEINERE T 7> REOBD WL K, ZD7DICRE L5 ENTIEOEBHRE S
A L) —ITNET AR EFELL . SRR Z 7 MNA ZUTHEPLT0ET,

— WIMLRET A 7 > A RR —

7 —7 O EE AL LT S0 IR W 2R O ZE R (M) AIRAHE (FE) PN ARZDNTELTD
BREEZFELCVE T, Eos AZSMHROBNMMETHS=2—T—7 - BBEOEREBBEHHLEALZ Y T -7 ZERAL
TN =7 v hOE#RE ALY —ITRELTVE T,

SHITN=THOFY FT—=27E LT NhFA, E BE G, 70 VE FA—ANTUT A VR, YUHR-I
ETVT - AT T HBOIEHRMHERDICT 747 A2 EEL TN SBUIRES Rt 2/ S — b — L 9 2BIMERINE
(A7 5 I FEEAH ZRHLTVET,

— HEOREREBEZI ALY —IC —

[FR=70— L)% —F+ 24 —] (2008 FRER) PENILOBREFE#RE —TTHICNE - 9L, BESELBREIFLED
BREGHHBAMT T SESELF v RV EEC THELEREMRZIT>oTCVE T, MEOKREFEREZ Y (L) —ICRET
B ZHEIL T HIET, BESKICRELT MM 22 ZHEB RPN OBEI L. TNEHLLERICOZTTVE T,

T F v RIVTHRZES T N —T DA% 3R |

P riEREY L EREL, Bz 54 tin 1% FiE

— FRNBRROERELTOF Y S Y EI XA —

RSO =REFICBWTIE, Q0 FERBREPSF T ML — N —E2ZRMLTE L LIz, 2006 FiTIZA ¥ —
2y NEEDRZF 2 T4 VEEF R R AEF O UN I LAy MEHE LT A=770 FOBEEEER . FENZ
EEREET [ — VI KB FEME, € U TN FERUKELZEZ2REIS, AR LE U, BHIZA ¥ —Fv bED
A AEEFHTAFTCHRONIHMEBTIN—FIIT7 14— N\y 7 Sh, REF STGREFE DR ABRBEDHFEHRICEID S 5IT58
EZREEEREG>TVE T COMFERICKD. FRNEHREORRELET Y T VBN ZENTEEL,

—[B=FYF4 ViEZFHA N =—] ZEICNHEE Y FORBEZ S HICHEE —

ME, EFFEREZNOEBBRIRIRELENL, TIVNVHEANOBRITIES AL T VEGIERkO 2 =T &) E#iE
ZIES K= RO DA EERB] 58, Fil B BESERBPMALTEL L. R —XITHE L —TE L TRV
ICBIRAT DEH 2 HELT 5720, 2022F 1 A M=GE5 &M =4 71 VIS AFERE L. M=4> 1 ViE5 IR =;EF
EICBIBTA LT N VR REF[FS A T4 VLN IS=—] £ DF LTz CHICKDESIERIZ. —ADEDDBES
FICF VRSB IV T TA VT T —ERE, BED N —F 1 > 7Y — L2 TER LG [ — Y 2% 3l 2 74 H 21
L, LWOTHLEZTHHEKTES, BREE W RIS REEL>TVET, 5%, MEEAY MDY —LLALE—BED
TEWDET,

20




OKASAN Report 2023

21

fifEALE A N —) —

HEHOREZFE VXA M= EHFIER P SDOH

—T5AT VARG IV — LB —

B 3% as a Service] DERIMLEAN

LT —T1E, 2023 F 4 HICRY — L7z 5 n EOHHRERTEICB A REBIEO—2E LT [ Iy M7+ —L0E
Bl 28T E Lz (= PI7[A=Z3E35 70— FHh R EEE] 2 SHR)

HREIERICESDNZVINE) Y —A0T I14 7 Y AZEOERICKD. R E VR AMEERLE EEF v AL ARZ K >T W
<T#E# as a Service] OEMMAEZ B LTV T,

— NS —=bF =D V=R INT BB, HEFHFE IR AEREZ R —

LR ITN—TNEEICOIZDIEBRE VRATRE 572) V=A% N T71E, B, 5. BEL»oBHERE TEHIIh
DET, THULIRIEEY VR ATHRAE LA BHEEL. TV —TEEMFICEEEET. TIA TV A%REICHIELERML.
HBE(LERRILEED TN T,

ZOizDIIE. BET - REEEBA P OMERICLNLT Y LT LTWLRENHD, DRIOIICH5WET 7T ay
YEEICHETA [BRIER] POoOlRHAIZEDTWED, 2023F1HICIE, iEFEERVATLZINETOEMER» S
R Y AT LR —E AR T AEREALE LE Uiz, #RbEEBIT, T —EREDBE BN INE TY RICAS
2% 27:2& Ty VY—ERADBBBHIEAVE T, ZHMLIT DAV WS TIENRILERK S —FH Ty ZFMEIC D205 Bilg
FEEICIZE IR E Y Y 22 AL TNV ZET BiFNh2En 55879,

SIS YR ARERTRILL. FIL—TASITH LT [FEas a Service] DERZENLE
. 9 € Q HEHe
BEEF M r@\ M M

TPSAT VAPMRIAFDHEEIC KW . BRBEETF v RIVICEIFY —ERZiR(H

A=5E% ovm. 75-) RIFEES LEDH SR

[€ @25z DIRIL] [ @seyzzums DIR(L]
SRBEEF v RLT e EREBICIRDST
ENBLDBETEAY—E R EIRHH N frat U Y — R EMRIITER

RS ) 5488
[S—hr— YRFL TS =

1v57 M- FRRMC S a5 Eh

P FIIINY—) PSP SR e
S oo — | EsCURmEERL [ 0 koo —
ST i /\— b7

(F=RE% 2L — 7 iR EEHE L)

— TIAT VY APMEAFDHRICED ., BREEEF v INVIEF Y —E A2 Rt —

AL U RS E DR AMEEIZ. T4 TV APMKAZICBVWIENTAZET. SRABEF v ILADT FO—F A1
BEERDE T, V-T2 b e LD, [FARHIB SR L W2 NEANOBEAZINES TS T EVRAMKEERL
EEDET. BEBOMEDSDELERK>TNET,

LRIV —T1E BZEHZ2 IO ETHEHTRHBICMA. EHBEARRELC. REICOLOEFERICHIIEHS
T HICH D E T, 2021FICIZFEZERG [SEPIFAGHDE TR0 LDy NT— V2 EF T 55125 v\ 2P HbL7zIE
. [EIZEME S OBEBEZPOBAMR LS BMDOYH TN —TDOE I XAy NI =7 I ARLTNET,

2022411 A1C1E. BEERTARORM=Z7t Y MR I RA L M2SBIZ L —TEDRTEREHLL. Rt FE&Er5
ROEBEABRERTERDE LIz, A 07— b YRV TRAGIRTE 2R D/ — M —EOWHEIC LB RE 2 B8 9 Hlg
T,



OKASAN SECURITIES GROUP INC.

%5 - FEBE N T A B 023s3mm. )

73,949
65,038 67,259 66,551

20204F 20214F 20224 20234
3BEH 3R# 3R 38#

1 ¥R 7V SRR

50.89

30.42

18.32

2.59

20204 20214F 20224F 20234
3B8 38H 38H 3AH

=32 WXEH W

2,483 5497 2510 2,458

20204 20214F 20224F 20234
3EKR 3RK 3Rk 3AX

NSt WLt

REME (Gyalz)

7,426
6,898

5,488

421

=

20204 20214F 20224F 20234
3EH 3RFH 3RH 3AH

1 REEYMERE (a=)

848.87 847.85 843.45
787.78

=

20204F 20214 20224 20234
3B 3BH 388 388

BoHHREICIRET S

LHAF A 2 (&AM

10,073

6.017
3,626

529

20204 20214F 20224F 20234
3B 3BH 388 38RH

1Y ECHEE =)

20

15 15

20204 20214F 20224 20234
3EH 38FH 3P8 3AH
#2023 3 HHAIZAIZE 100 AED

ey I0HEED,

=% SNBEFMIERDREER

1,009

1,027

20204 20214
3AK 3FK

20224 2023£FF
3AR 3AX

M AFP-CFP M EEZ577UXN [ PB

22



OKASAN Report 2023

23

fHEAE A~ —Y —

N2 -~ =
”j —A:
*_A

[ NEEB] EWH5F R,

=GEZF D FER,
FAEMMEIC 25

] =G 2%

miREE WH EE

1986F St Att. 2020FENfHE T,

2006F@M=4> 51 VAFHRME. ZOREA=SFMBERECTERMEAB. ML—T > 7EFI. HEARMER. HESERPT
BEZEBY, 2022F6AHHEINRITRES JUB=AF1RICHE.

=3E5. BEBT2O[BRESEARE] 29I, 10041
Dl TEVRITTEE L. BESEZIEILOHETDRAT —
THRNT =D oDFERNVEFREZTEZ D6, FHWEESR, 20
LD THH72EEAE T DLDEILEL LT E T,

LI, SRED—B. BESFO=—XIIH-o7cT—E X
M9 5[One to Onel DRAZKZRILLTENDE T, B
BSFITRHITWVWEET, —AVQEVDOBESEICRBERE
EEAY—CARRMALET,

Z0LT. ko100 Eé%ﬁeﬁﬁﬁ%@ﬁ@‘étm:\
VARAETINOEEZF =3R4V — 7 O iR E FH i
RLE LTz, HOBEREICIS U S DA R ZHEL ﬂem
BESFEHIIDENLHEEZERELE T,

BE VR AETFTNVOER - LD HEE
YT —ILEI R ADEE

EVRZAETIEFEDZDIZ, BHOBATH S, FE
HoOarH LT 728 SERIENEETT, 207D
2 T YV a—varAERTACE CTREEERIE
ANETVHRRETNERELLEBBESETVEET,

IRE, AR RPEE AN, M&A, REIFE 2 SR~ 2 58O
V) a—yarEBEbIEFRLTBY., 7R 7L R—
FMF—EREZBIBLE L. M RAERICIE, Y85
DT RNA 72T T NEBEMRO TR BAREE 2D
BESFO=Z—XIIHDOE THERERICET BNNA AN T
EAHMEHIANEFTESEE U, £/2. 5 AL, FFEEET—

VERMBL. BESFORAGEE_—XICIHESE TV
e EMHBEE RV E Lz, ZDIEA, BETERICIED
53tV —ARERA LT —EROEMP it 7
TAT U AEBUTREGRE2EWNERTS2E SHBLY
Ja—aryOiikzZRD, 100 EIChiz>THRADBWZTR
NAZNZESHIGEILSE, BESEDOANEICEBILTEWD
ESC I

F7o, EEEHNEENOEROFHELTC 4AIE B
BBE IR AL LIz FAR— N F 27 ER(PB ER) %
EWTAREPICH IR LE L, BEOEBIERICMA
F—F—RBERBOHA RO LEEEHAY - ALED
BEZEHLTCVWEEI, PBHZET LT —AELT o914
R=M\VF 7 - 2% 2EHNICERSESTETT. S
SIS YT IA N LA AHER —BEHLEDHZ LT B
BSFICRD G FEE A2 BIELE T,

FBRELT B ZERIE, BESFICESTHIZEBES
P OEFHEETEIAHETII R, TREOZERDFEPL [
NOBMEOHGZE, BESEEHE - CREONEDHEKD
TEHEEHESHANEELLTENDE T,

EAETD R A

)T =LA DMZFEETT A, AL IR ADIEHEAL
LEEZMEEABEMNTTOET, RE EALI R AICH
D BAA BB 2 MK U 7o M i S 2 SE %, EFF - SRE
D E|ZHFEICLTBD, fth5 TERFY - SERB TOEE L



OKASAN SECURITIES GROUP INC.

DT VEHIELTNWETD,

LB BEAC YR RICE DS EEFANBICEELE S
LT RITRICH TR RENOBRIEPI L - a v OfEEZ
T23D, —EDV—rv b7 2ETHIETHRITENPS
BIINAFEEELDHIEEZBELET. 20130 M&A F#(L
REIRATYF U7 BEARGEOEEA L YILT AT
LT AHET Va—TarEVRAREILSEET,
EHOBEAE VR AL, RELEEORT Vv L 2FHDT
WAHEREFLTVET,

o NPl SANOY: L EEADL: Y 4

M =ZEE5R 13 2022 F 1 BICR =42 T4 V%% M =505
DN IS =— bWz LE Lz CNICKDBESFIE 7T
ELZWMEIYPILT A T —EREBEICTIEATES
F AT — 2R =R GRIRTE A EHICRD X
LU7zo MHEEEZF T o MG [ 2L LT WA Z &id, R=3E
BRIV OBATZEZEZTVWET, 2B A TA ViEFH A8
——IZBLTIE, BUkERE T —E A0 BIRILT, 7TE >
AT L7 T OKEEBNZE, 5H%LBESTOREED
M EICBOET, £ 2y MESREROKESHPEOET
EENZDRDPT AMZAHEPSOTILY ML — REZEEE
IZhiE SR LBEEBIE MXAKESOBERE2TH LT O
FEHIERPREEDO BN OEIELTENDE T,

WEZ2ELICET T
VA2 A% SIS

BES1d. ChatGPT 2 2 REB LT HKEERTOER
AIERICE T2 = 2 —ZX0Hf P2 BICHEZTBD., fizb
H=FERbERL5T VYU BBEEZEATWET, BHE
IFEIERY S AT L - TUYNBRERIREZ [T C0ET, 7
DHNRIEEEL T B OEBIRILZT T BT —
o PHIGHEOEEZEDIIN. TUYVEER L H
TREIARAETIVOMEH T, &b, TOYILEE -
BEEFHIET, BESEADIVEVY - RR A0
DOEZEMER EICBFTEVDET,

A-RVL—+T 50 T4 7Dl

SEEG |2 EETHLEHEIRRCBNTRBEE KR
EIAL T MZGEHE HREPBESE AT Tl
HEICLBIEINDIAHTHRINERDEEA, ZD70, #T
BAPRO—BHEVER->THIS LD, BT =TI AV
DO LS EBELSHREEZTOE T, BAE, 31 - |MEER
DREL®, HEOANEICEDE - RR LB EH ZAREET
HNBHIEOBEAZKE F7-8I2£ 100 BFEBEED—REL
T ERTEODEF Y EZEEICT S 0IHNII =T+«
YA MR LE L. 3227091 M SEEEPHA
OEMZBEE T BnaIa=Fr—YarpBR6N215E7%0D
IRDTVET, 72, BIFHBICLZBEANDRE 0/ I 4
[All Okasan Challenge] 2t EZMEOLE T ATA

T4 7 32T ANMO-Pitch] 25 L. BAKNZ2ERERIC
DN -TETCVET, TDOXD 7t BB HER O 52
MEZEC TN NNANHBIOEBEL HBEOIZ VS —I AT b
BHELETHEEBIC RERBEAMOBERICH DN S L
BoTtnEd,

REEEIL—LT—7DEA

IR E SHE T, B BESEARMO Y —E R
F72[CX BRG] 2203 L7 AR BEEA D IMER &2 0
AEHOEZIGER TEL—F T, A7 EERETEVEER
EaSIITFELRVE L, 2 CHTPHREEIE TIEsE
BHHEZEIDBERZLDICT RO NTUARAATH—RD
WMEZIGHL-REEH I —LT—72EALE Lz, 20
TU—=LT—=27I&D, FEREEOESZHERL. B
ROBREY)LBRREZARICLTVEX T, 258
EOVWIIRNLEBZITEERLTEVDET,

WAZE 100 A4 LR 100 FHEICHT T

RD 100 FE I TEILZ KT S

F =35 [BESEAE] ORBMERELLDDD, B
RIZEDLETEDAZEZNEDT, BEUCHKER L £ 9, MR
&\ FEFARHITKRO 5N B FEIPRELELLTWE T, B
HHG|DRMEIZT T BESEDTA 74X MffifEE
ZEIRSTANEZOLDIZFDRWV, BELT A E05KD
SENTWVWET, ZD72DITIE BIZE{LUKEITA ZEPNET
HY, F=ZFEFIE NS bHESEIEERIT RS, RO
100 FEBERSFLHITHEAREIFTAHZELBIELTNET,

&S REDTNZHLED ., HARZITRIC

HAORFEOHE L. RtV KEBOHEITFEEZRAEL. &
ENEERNTETT, LAL, BERA Y7V RT AR
SNALERFRESENLTCBD, HEOEESELN T F
TEEOTVHEEAET, MARMTRTH, AL 10045
R EIRT 5 —F, FLPERILEINOARRICED, &
AL TWSZEDNEEEZ>TVET, BERELTH
NISAWELEDVED SN, HERBIEFBINTVET,
F 7o, Filo B A7 GIECHEF OFELZ E HLHIN
TWVEI,

INEDOELZZT T [IHEPOBREINDERHBIIZHE
EA FZERIZOHEICTEZANTVWEEL T, (EEAH
DONHZEFEHL LE—ADEDDBLNLT Y T2 LT HARRE
FEEROAEEZTTRICTA2DI BHTENDET,

Dl ED &S AsHcEDE, M=% 12AI1ZE 100 BE%
MWR Ik, S5 ESEEEEL. RO 100 FICH
TEELTVWRETT, BESZICESTUMEDH 2T —
2R, H2NOHH (B0 =V A ME EE
BRU BT 2EMRICBWTOEPBEEELTHVHET
HZEEBIELET 5IEREDITEBECHIZBOETL
I, DLV BEVEL EFET,

24



OKASAN Report 2023

25

fifEALE A N —) —

BESEPNOEFES

UH T BIZELER [BESTRE| ORBTE2BRELTEIVOELL,
B IRRACBVT.BESFO—RICHEICAZEI LR ROFEHTHY.

RN 2 EERRDT-DICARFIR THAHEDFRHDB L,

IN—T% B CTH=ZRMOBESERMIZHEL . BE SR DR LICIRDHATEDET,

BEIEF—ANOEDIZETzavYIVTav T

BESEmEDOB EICBWTIE, CX (BEFSE(ABRME)
ZEML. One to One®H —¥ A LA HIMIED 2
ICBDEHIET, 2T ABESEF—AIBIBALTVE
ER

WNEILFIT 47T —ERATB N TR, HFRICATzDE
TOWBEIEOANEIIEITHEAEV. TNETNOELSH=—
AL TR O T a7 2y 3L ELTORIMEL T RN, 2%
BEILTVWET, Foy A0 I/ —CREDRELHETY
Y IA4X = a NOMOMAEEDHIET, SESE2HE
PHECXEEOAEMADEERIIZDTBIET,

(F=EFOBEIET—FLD)

EHETTOES IFHDRR

= 10T

= 105E#8

m 20£Ei#8
30%i#8

6L EDHESEN. 10FL EICHIzoTHHESES
B ZIZWVTHEVET,

WHRBEER D DL, CRBNICEDBBIEDEIG

50%
40%

30%

20195 EF 2020F% 20215E 2022%E

ICOREE SRR WV E<BESEDORNFHIE. BEIFED
BEISENSDIBNTT

HEAHOLH
TN—TOHFEETH AR =2 T—LE DR
AWEZEDTBVET . BESE—ANVEDD=—RITHITE
IZBIBZT 5720, INETITHIE A S = —HI DB AR, /]
BEEENS [YFI5/ N LAR] ORMZEZEDTEN
NELTze o F—LBAHRa—IL by —2ERALEBE
SETAO—, AHEHEMIRKELEBELLV ) 2—Ta B R,
TYIMERICEHEOMP R IERRE AL EITONTHF &
ZWLLTHY, ZBEWICH—CRA LEEDHZIET. BE
SFEEDOIL— a3 bICB O TBUET,

AHTFSANTLAR



OKASAN SECURITIES GROUP INC.

HHELIF—Ic k2 ERR M

M =252 ILHET HIEHFE VI AZHIIBN T, BESIEANOHEREH-O—FREL T, FHTEIF—ZHELTVE
T o BHTOBBFELCHEBRBELIILEAA FATTT0RME] BERLEBRIIOSESEF LT -2V I Ty 7L, BE

SFOEEERAYR—NMIEZDTVET,

FHTO0FRMERKIC, WebREI AT LZEALIA Y T4 23 —DORELERMNICIT>THED, WETHET 5L

T SESELT—VOBEHRETRERML VT,

o -7 =ue
| prl00EFERSHES S

202347411261
ISR < W)
SEFALITSAL 1 @

RiEZY —EZARMDOLDIC
BESEORRA - HEEN, HEER, SRAMH,

BEORAELBAVL, BESEOBKERELTT 5%

B9 2130, BESIPHESNLSHHITIELIT, BEE

FDOTATTTUEIFLD, SESERBEPLTERMPL=—X

EBEVWL, BESEICESTHRBERAF—N74U4, B -
P—ERAZTRELTVET,

SHBRLMBRPBEAM. AHELEICEHDISESE Y
Ja—avETED. BESEOEELFREIEZ b= a
UHINT AT DREEHEELTEVDET,

WEEAMGUIDE BOOKA X—2

W% {EnaviBim-1 X—

ETNHR—FTAUFDTRE

CEAGERIAETD
st siers stern
RARSHRR H—bT 2 8 H—b7 307 b
| vrSu8—707 e | mmmes
14 UAZ o BELie |
a E o = [ oo ] |
| hd

et i 5%
3 5% s S
4 ux% L]
: I
s s 5 2 20,000,007 20,000,008
27 e .

) Tok i T e E

Tomsan 1 — - — 7 —

sxmz T

O DR 77 | T A BN WA - LR, WA - IDEATS
Pl s iy

BEIT1—TUR BEICE ITUF N2 (RRT -5 | Bz
—w# —wal

700)

E 1 REORMEZERDLDIC
REORRGCS. ORANDETS.
& = T3
ARAZATTOARSWOBMCE. MALRRADHUET .

.

» DREAWHEEFEGVE. CREALTHNC

2= % & mmLtLescresuEr.

= T B CERSErEELGLE. SREOREEENTS

. o ¥ BRABISNECA.
RRHMHFRELGIE. OTENEHBOERY

RUCKUET.

R =iE% 0
< bhbm s

2 WBREERRTS
R BRRER1 07 ALACHE— B HERTY.

£ OMBARHFEL. RET—BMHTIGLE.
BRADS 177 I BT
-~ DERBERMT 5L BRORROR(LC LT
B S CENIC SRR T

o O1-F-PRORBOGE, RUBRIWWE
RETARELHIET.

GUIDE BOOK

3 HRBONEEWNT S

1= ORROERBBERNLTLGLE. BUGRE
&y RHMY TRG<CIREHBIET.

& ORERENRCEEALTLSRREEAURL

BIFRVEBLHIET.

ORERMHMCERESAEREHEANTS

cesRueT.

3

2 FE-ARTEESSORDIC 3 BEMBACHEERRS

ABRAD R TSRS N BEONERSTLT L, BRI
ARIBERLELCETOXDTT,
ARSHORND REMRA
RATEOSRAMRRAOUEERTIIATT.
[T 7 c
WRBOAZRRAL G E A,
anse anwe HERIRACRE Wi
FRLTUS PRLTUSL & B -
amsmen Py - |
)\ o
-:m aEEwan ERASRTARIMOBLAVETS Py =@ nn@ .
o &
E- = I "
] L0 el
s mman e N A4
ARSWEESENT
BT RED) SR VBMACE. TNTN BN R )
mRarsoR: . Aaver
saann
sn.amwsarane: wurnas
mcke ey BRI amueses
" wawonne.
ammros EomeEy - Ten ’ .
azms.c :
Same wmsnceaney.
FEHRA R i
amwHLS e wan} r} | gy Lo B
TEneRnET. ARSNERIRILES. ARSNEREEARLET. = = ened o Bxei 'x.‘ ey
AR BBMET SWOLRA i -
o e ERwRmenetoen: | ewa] o TRt NN o ERed
L MRASRAABLG. L ARG MARSATLE A, [ - |
Enuos - Ene)
npewn = T "
ARSWERF RGOS RERNACAROSLITETEELGYRT . AN TLEL F(rum 0 & Fany
c i ] L
HERTHMPRERELET. *@0n £ S 28
H R R 08 oy a
“ N = asew TUIEaCE.
5 6

26



OKASAN Report 2023

27

fifEALE A N —) —

IV —T R
BN |

TRt R ER B A

. o O i =F v I —+F—X
® i =FEZ5 ® ={RilLZF - B - .
i} i o =15 257 L O SBIFZ 7ty IR VAV
OF=IC VAT OFEZFY ¥ N o \ i
o B i O IR AT —ER o FLEIFE S
® =Siltz5 ® [ = [E B (HEIN ) B
® fif] = B3

- F=EE%

P23 ~ P24 2T I/ZE 0

- FAZICWAST-EE

FZICWA - EES I3, STB R 2R E T HESEHE LTIRAFOMIEESR AT, 1899 FEHEEER DA
EL, 1944 FHAEHMAMOMNBIESREHVE L7z, 1971 ENSIIM =i EEBIREL. RETHEEDL VT —
CAZRPTEHEH 2L F L2, 2014 FI121F, FZFE IV —TOIFEAHTHHEEHIC, HIICRS UitifiE &b
SO EHTHAIERLVHEICT 270, BIEDHBANELELE L, £7/2 2021 FiCid. HEIES»SDHEHET
KD, FIRENOFEERABEZSISIGRILLE L. BN I3EF 2SI, M=V —T D3y NI — T %2EPLIZE
DOBEBVEG - B - Y- 20RHEL2ELCC HBOBESEOEELBRICEM TELREIIBOTNET,

- ZRAE%F

=Rtz BEE OB SR OIS E VA ARBMALTWE Y, 1953 FDAIZE T, 1980 F IR =252
=T DO—BIZIH D, 2002 FITIZRFFEZFAG [FTOEEHG (SIEZEUG UE Uiz, /o, #iBEBEREESRE VAU
MATTA =V T EBICBREENHD, 2007 FICTr =Y TERON =T 77— 2 a2 8 BEOZEIL
ICERLFEHITHIGLTWE T, 2021 FICE AL 2R A EA X P SFREABEL, ZHRETL2B8ESZOEEEM
ZAEMHEICIEA BREEHICEEEZRITTVET,

- %Ak

ZAFEEZ L 2010 FFICEERFZTOIH - NFEHFEIERERETOH - KAEZOGIFICK>THRELE L. &
HABICHELEOREERE ) INTEEEL. TELCREEROBELER - BRERY —CRDE545L N7y
EROE LIz, £/ AEORBREFEHAOEES, 2020 FOHFES 5 OFEEZ 2L, g G 2Fb & Lzl
W oHHATY PICE D277y MCB LT HBBES | 1L XA AR AL E LTOH R E VR AETIVOEEIC
ZHTNET,

1 2 AN

AEE D w8 0d, HE A 7 =%y b FZERG (G FFER O R WIES S OE IR ER) . BRSPS
(IFA=MN R T 7AF VI FVT ENAT =) D4ODEEF v 7V 2BU T BESZOBERM2XETHT - 2AZE
BLTWE T, 2023 F 2 AICET—NAR—A7 a0 —F S v I — L 2AORRNZHIALE Lz, [FAYYRATIE, BS



OKASAN SECURITIES GROUP INC.

HFEH(S] 7 INAY—X) CERERMNTELZEATVLSIED, M50 [FAEBRSTELFHITI B, EE»H0E
DEWELE - JIREFLTVE T,

- FE = B (I )

] = EIBE (HEMN) AR ATNE, A =FE2F DM RIIE AL LT 1976 FICHEEB TRILINF Lz, 1984 FIITHEIES
G [FRORGE B ZBUG L. B - FEKROFZEREL AL TWE T, HETIE, FEZIEILHETHTITORBERER.
BEAEBERTICHERE VA A2 R T 2720 Tl BREAORERAITICES - PERKOTZEMTERLED
BE BRNOBESEO=—XITHEBIITHELTBY, ZUV—70O7 I 7HEE SR E UCERE M E HOTWE T,

RVFvy—F 7))L

FA=ZF vy ¥ IIS— 1 F—X
M =F v EYIS— b F =L BZFHR TN —TICBTEA =T - A ) R=2 3 ~NOBMOHADEERAHEFEELT
2018 FITERINL SN FE Lize TNV F ¥+ —REAOHEZBULHRBEDAIZRS. EFHNZH Y- A0RMICAT
DA EHEETHEEHIC, IPOEEE VR AOEBRLZE L, 7L —T DI FRHICBITHEABEE DR AN
OEBZBIELTVWET, MEDOHH - Y —E 2 - EVRRETLEE L. BWKEPHFETELIRVF v —1ED, LEx
BEFICANZBEZEOREBICEDTNET,

VAT

- =B AT4

FEZBHY AT LI, BZEE2% 7L —T DY AT LARFEOFLEZHESEEE LT 1980 FICH T ENE L. KR THEE
POBERGZVATL - —EZDRMEZFEGELTVWET, REICHOILDEBEB LR - RV ATAICETASESE R

HMREEIC, VV—THNTCIHEBFEBICEHTEN =L - V) 2—T 3V OREEIToT0E T, 51 CX(BE S $EER
ffifE) m £ #727% Fintech M —E A7z &\ (I ERHEZ B E LIGER T —EAICBISEESHANEALTVREET,

Z DAt T AR —

cFZEVRAY—E R

= VRAT—E AL, fZF521ECDETE TN —TERDONY T F T4 AEBIR D EHEZFEBLOAMREE
ELAHUBRAT-—ECRARHELTI996 FICHRILSNE LIz, BEICOIL VSIS EBRSOHEMMBMER LT 25
b2 ==L TNET,

- =B

M =EZE, M=%V —TDEVR AT T I A EFIE LT I954 IR ENE Lz, VIV —TOAREEEHM - §5
EBDIID IV —TEHEEROBRHELICKT 2 EH AHEREMNER. RERIEEER. ) —AEB L 2HE-
Tb)i?_o

ot o7 B B E & A
- SBIFIZ &y bR UAL b
3 A E

28




OKASAN Report 2023

29

fifERE %7 X 2 1A A

.Sl <) ¥

B=8E23 7 N —7 TR BESE B HKE ZLTHBHRE V57 H50 AT — IRV —h5
BEINAERET N —T2BIEL. Fil i it R O<KDICERLE T,

BAFFE T EEXF#H

HHiE, YRTFE)T LR EZOLOTHY), ORI LREICERRT 22 LS T — T DS TEEME
THHEEZ. TATFEUTAERT#HEZEDTVET,

FNTeBIEAT =RV —DESEEDDRPVERYNCL, 5 - #hi - Hit IV —T ORI BRE O EFICHET I A%
HELTEWDET,

AT+ T BEAR G

[FE =FE23 7V —T71E, &l - BATIGEBESEFOREFLLT,
BB EEREET I EICEST
ftaEMBORBREP ORI HEEBICRLE T,
b3 EFHE2RIPEANLCREZER] T EEHIC,
AZDBPZRRICATTERLTEVRDE TS, ]

B AT FE) T HEERS

LHTIE. BIE - #HE - BELEOZENITHISL, FATF IV EREZEBRL T —T2EThERNICRER X572
OIZ. VAT FE) T #EEEZRBL TV,

YAFFEUTAICRITHBEELZHERE., HAEFEICETAHRICIOVTIT AT T #E R B LY ERFID S M5 2%
I7AEESRICTEE - REEIT L. BURSRSITHEE. #5220, & - BEEI20H2H-T0ET,

BEFRFZBU/I A
AT FTILARYROED N

BE—RENT1>7 - KUK (RITH  BRRHBHIHEE (JICA))

WITITBOE NERE G AIHE (IR, JICA) 3. [NEOZR&RBEEDOEVERROER] OZFICEIT, TIT7RT77
U7, B, BRINEFE TR 2RE - BHESERVREZE - 2 OWICHHEA TEY. SDGs (R rl ie72 M EE)
T—16 [FPRIERIEZTNTOANIZ] ICEBLTWET,

EE YIT TIHZAY Y, TFFET, adTILEe7 774 FBELEMATRIHESEINL. £D2<I3FE L
M TRELTWET, Foo HREFOERDPZAECHIBICO725 T AHEOEINICHVHT/ 2SN O KEITZ I &N
BSENTVET, IOULEANLPFHOGKEZEEZ . FHAESOERICHTZRVHEADRIEZERNELT, JICALL
THOTOE—RENT AT - RUREHITTHIIH0, SSHFEIEREEZH DI

L CTHOWS7ABFICEDFZES NS E 2T, 5 - NEICKDEE LT, HEIVIIZITTVAIRAZE - HIBEITT
HPMERERLEBICE T 2HEEESMNERICTLAINET (BL. ARKNHEBEEEANOHBERRINET),



OKASAN SECURITIES GROUP INC.

WY AT TN - FAROYT XN - RUR (RITHR  HRIRT

HFRRITIE. BREIBEEROKEOERICH. & EEBIFICHURE. Hifitn/. BERBIE2 R4t 2 E R F &R
WRETY, HFRRITII2030FEETIC BEOERZER] L [FROXEDEE] 2EFHAIELIE TERT LI [FMmE
LTBYD, ZO220BFE, EED [FiraeaFERE (SDGs)] LbEiELTLWET,

HERITIE. BRE LEOERBEBLIUOMEZEOLD, HE - RE - (277 - {TH - BX - BIE - WEOHAER
ZDRILEVAHFOTOY 7 NIEVHATHNET,

LHTHOHASIZT AT F T - TaxRay T AV - RURE, M
ERME - TIAFy I CHREE. BmUA - EEEEOMBIRICHE
72BN AE L Z B2 DICFHITENZLDOTHY, THERE W2V
EiEmg EEOBGRNRREENET 2TV M OMEE Bl e
FRICERSNTWETD, 1 RRS T OiEERE 71)ET OENER

(©World Bank) (©World Bank)

G T 7 K

=B LU ZICWATEESR T 770 N BUTES
Mr-INgE (FEEERM) o —EtiEtt20-OICEF 192 [H
BIBE7 7R OFRFEET>TVET, 2055, M=FE%
TN—TELTEHMNEERLTNET 7 NIESA, 202353

HICBIAETOBEIZF 1,200 H * 1coidvxd,

(%) ZN—TEHF R EEAMES T THASBIF =7ty v h A
U ERTTEMBL ST

BEXCHFMULELER

SDGs - ESGIZBIT 5 1E #iti2 fit

BERHEE - 2TV —VHRREIS—ORE

EVAKFEAZEREBIC=ZEREOHEICLSEIF—
ZREVZLE L. ZEHRPRITLL [AAT)—2ARUR]
ZIICH LT 5, eMiEE2mL/SDGsO DM AZERL T
Fr—% FEEOBRRZH - RHiziTVWEL

B (SDGsEIT—I AV MEE] D

SDGsHYROFITZHE, BMFARLE, 51%RTEE. ¥
AT FTNT ATV AEDLIHEHERSSICHET 5720,
[ =i R ERITERFINICY AT F TN T 7 A F VAT N—TF
EFREL. SDGSVY—7 v MNERICHT Y R {ToTHBDE
ERS

BER - BITHZIILDELZY = v SN DSDGs(E
I AELEE®OAHIETSDGSY — 7 Y DB A FRICEH
BELlonweEZ, To75—=IX M3t —2FE L TNET,

BSDGsEEDZRERFRHERE
L7 a— VY —F DT T 2y 3 VLR - AFVEB LT FURL - AT T UAMMERINE - BE - Shx
TV LAE—MPWebt I+ —DE(E2EUTESGIRENDHEEE - BLSEELISERERMALTVET,

30



OKASAN Report 2023

31

fifERE %7 X 2 1A A

HRRERRNO)FHA

[REXZER] BEANOSN

R =% L —7 il BB ERLICHES AFARSE
TBRODOEEE (BR) OIEBIUREATRELBRIERE
ERFERFLZEL/I-SDCGsOEHICHET, (F) BiHEDE (JA
TV—T) BEMET S [BETER] EF (BIEYMOINE
TBRIUT4T) ICSMUELIz, B—HELT, 20224
LIAZS12RIZ2T7EICHIZD, BEEOAPAREICE
WT, ESTRZITVWELZ,

59 R T 7T TR B LI A BB

f =3E% 7L —7Tld. BIZEIOOBFEBREO—BRELT,
TN TIRT 7717 KF [CAMPFIRE] ~fFad
MEBERL, HAFEEOBRICEFIEEH SN TOAEERZEI

= : KBITIRT T AT
AL TEDET, Ih
T REREOBTS
RGO R EREEE
FrOEHREEIETHES
oFavzrrh, JIMESE
DMEREEZIIZZEBE
DBMEERF — 1t 2%
EPOMFEANTZ TN
< [BBNVIES] O
TEFENEL- OV
INEHENLTWET,

i sl -

Iazxok

NERDO A v FTvIDOHEE

M =357 V—7"Tld, HICRIZEI00EEL LS 7 Iy Ein
EHFT, HIHOEHESEIANEHOBNEZAD T, REEDA

bryF 7y (=5 ——
BN~ FER) B5U oo B
Ay yFTyys =§

I [THE MUTUAL
Art for children] #%
SWwWrLay (7arz4ay
{ERL) ZSHER7ZE D
BoO&EFMANEELEL
720
(%) NAZEAZ] XDRAfW
RREVEEZERERE - K
1N OS2 T T A7
VU7 [REHK] 2%,
ZERTHELEESY
5 [HEME 7Y A7
LTTFEHENETLE
Vol FAGBOLRSEE
N2 rvF7 v

| AZEPRR

TFEBOE K R E AR A DELD A 4

F=Z3E% 27 L —F 1%, [2EBTA—h
EHAvN ] BEC. FELOERM
HICHDE T 2E ONPOZE M EER
m (BRSSP HAmR) 2F AL TB0ET,

Frz. AR ERSATIROMT LR
EENTWVDS [ZELDHASNWEARES ]
ICERIL. BEIRUEAZEDTERAR S
BROWRIRICH BT ELHZBITHFDRN,
FELREEDCEEZBREDOFEHZITH
NPOEAEAZF[FEIT>TVET,

(%) HRIEFEIBLAMEEL VS, EFtE
NPOMANLEZ DU T TV b T+ =L

TN —LT T —

[ =iE% 7 L—7Tld. AI%90
AEEED—BELT. AlEDi
ThHH=ERETIERE MBS
REAN%EFED [M=TI¥INLK—L
TTE— HERE (Ip<BEHT) |
EHRELTVWEY, [#HEREZE] T
& BHAO/NEEMIFICEETE
BELHICE DWW TSI RYUT LD
¥ LMARETERLTBED.,
FRiG D SN DB ZER TFEHY
KT HZET. RIEEEEOBH
I CAIOIBDMHATHET,




OKASAN SECURITIES GROUP INC.

EMEEAE

2022F AR ERTOEMBBEPLENSNLLE, HEHARDIEPHEAICET M ZHIMILIEOEEEDH
57O TSN TWET, MZAETIN—TTld. BEEICOIDRESIIRE DR ADHRR Y — 22 &M EICBNT
ERWRZT2H0EEZTED. IV—THhEETHIM ISP HEEL - EMBERE 0/ L0RME2ECT. BF
HROSFE 7T —m EAZELTEVDET,

BRIEA DR A TASK FORCE on
I ‘ m CLIMATE-RELATED
SURZ BN IR T 2HDAA (TCFDRENDHIDAEA) DISCLOSURES

LHid, RIBEEEANORIEEEDIH AT F TN EHEOEREYTIT) T+ (EEFRE) OVEDEEATHED, [KIEE
B BERFATRS A7 73—Z (TCFD) | REICERITHLEBIC, RESICEIBERATEERL TBVET,

WANFUR
SEEBICET2EELFEPIMOMAIL, FATFEITAHEZEPOREXRICMEL. 85 - WELL LT, RS
EE. FiE - BEEIAFHZH-TWET,

MRS

SIREEEHRAEDOY R EBAEBIR T B0 T UA G EERLTVET . [IBEREARDRIAVE RGN RS20 [4T
SFUF H ] el T1.5/2CHUF M| @200 = ZIBEL. FNENDIY —NIBNWTEETRE) R PEEEEH
FEL. HEA U MEHLTOET,
(%) EBEZRILF—H#E (IEA) OV FIARKIRES ) AV I EHEYEFH Y b7 —2 (NGFS) O+ %508

1. VA7 - KRB EE T
FEOVFIFIIBILEESHTEL T, BTV —TOHEE - EVAXRES>TOERENHBENEWEEZONDEIAT %
REL., BESNSEEZ I VLEL,

Rl BESINSHH TN —TDOHE

YR BESAME B#Zfi“’ 1 S@ifcgfic
Yf;%ﬁ%u B LIRS B Y A A DD & 1 AR OMA Ie £ 5T A MG | i~ B | & | b

RREW SRS =X DB £ HBET 7> FEEGOME (L RERRRET |
BUBHS BT FR-RA) )

B | . |EREHAAOBBEC EEBEOEAEC IV EAGEBEZ I A0ERE |
gy | 5 EDE VR ADRD TR-RA) K
AT HREDMBE TR AR A DD - EE | | o

e | EHEROREEAORE IS TEE T A7 SRER) A/ ~ORBOR S|,
T gommic e a7 FAA—VOBE IO
BRI VRS XA TR > 7 S ORBEILEEIA N ERTANS e ol |

DM EEBOZEIA N EDFAE - ’

W | .., |BE-EEBUKEC L AEEORAEELLICESEETA N ORI L AL |
yaz | B Sx 0w sl I

SREDIC L5 RE RIS EORELEBFRRO B L5 EAREORDEE |,
L7205 =L E VR AD R e L

MEEERHIIEH | BAE~34, B 3~10%. B# 1 10~30FE2EE

32




OKASAN Report 2023

33

fifERE %7 X 2 1A A

—F BTV -—TFICE > TOREERRE LT, R2ZEELTCVET,

2 WH I —FIc L > TOHEHERS

M
TN)=2T7ALF VA, bTUTV2ay  TrAF ARV Y 2 — 3 YEIVRALG EEIGICET B E Y R A EEDHEN
ESGE#EBEROEEER LEBAARBEROBHROEE D IC L ATHIBEOILK
FHETRE R BIBICR L LT AT F TR Y R 7Y — VAR Y R EORD L EES BN

S BHTL—TTIE INEOBERZIRA 2720 DOMISEL TSR ERT —CADRAZRIEL THLEET,

2. YR - BERIRDERDH
EWEAICIA,. EEEOTFIFCEDIEEDTZERL. 2030FICBIT 5B/ T bR BELEL,

BATURZIZD0V T, REBEAIKRS IR MERFTHETICE2FHEIR M OFEDIE,, TV — T O
%Eyix@é%iﬁﬂ«®%§%%“ﬁbfwiio%E%UX? IDWVTIE. Al R Th B EENS OB

& BEEELPLUHMEHOBELHE AN M EOREAFITLTVET, 48, WAKEEIFELRSTHLE
W%ﬁ%@mtt%@&bf“i?o

REOFER, WVThOTF YA TLRBEHEED Y 27 EREEITH U Tl 22031 A T & 25 WG IR EE S
NZ—FHT, BULRIEE LA EPHRREZEZTHIENTENR, BTV —TOMBICEZ HHEBIIREN & 7%
HIENTNDEILI

WA 7ER

SUEEECETHIAVIZEARKE - BIE, BERELT7 7PV AREORERRICOEEERITTEEICVET . BF
DIAT\EMICHET HIENS, T — 7@1%75?5%7@##m_mbmxaz/m —WEITOINREZEEZ, BIEDY
ATERNT I a UTARH 2B HL TV ET,

WEERUBEIEZ
CHO7BP AL ERALIRIRE - (7 (o BEMRAZ (GHG) HRHE (Scopel.2)
BEEEBOEATARNTA NE-S>TIRE 5 000 mScopel mScope2
BERAZ (GHG) BEEEZEHLTWET, 4,320 3871 3945 .
HEEH 2B IANLF—EHEEGHGD 4.000 1990 : -~ '
HEHMIRIC T, 3 XEEERH#LTL 3,000 -
EESE 2,000
3N1130] 21952
1,000

0
2019 E 20205E 20215E 20226

NS | MAAHB=IES T — 7. BIstRatt



OKASAN SECURITIES GROUP INC.

N B

JNV—7FCHROAYE—Y

7 )L—7CHRO FREF 53,
PUTIXE
N HHRBEGRH S Fe i =Y

<IRIZBH>

izBERDB ST, JU0FHEFEELT, 35612
IT/DXEOHFMEFHOZFLVERICKD, SFESITRELEL
UG TOET . AMEEDEREDL. COLOREEEZIT,
Fr) T T HEECMERASKELERL. AMOREL
METETEATVET, —H T AMDEEICHITIZZH
TERELBEFHEZETHEE - (HHAORFEIEDLE,
NETOX OB — LB - WEPS, Hx AOFE - E
RICEDBEFRISICT TR ZTNE. AMOERRE
EN—EREICLHRFRICZEALTVET,

<RD100FFICMmIFT>

ZOEI7eH. HHIE2023F4H. BIZEI00EEZW A
IRO505, ZLTI00FELE TSRS BESE - il -
HETREESN, EHRUETAEEELL2DIC, DHTH
HiE TAM] 2EDIIIHZ. Z0 [AM] 1cAzERDZ
PTIERL, EoXHuffifExREcE200% [ AMERT
g1 VOB TEED EITEL,

AT TCREBNZDIZ. ZOLORBREPSIF, HitiX
[EEBEORINZEGRME] OBFELERLTNWAETT,
EHNZBEGRERZ A IO RTICT E72010. INEBATS
BxF - HE - AHAEREZ, IMFTELTNIET, REEED
EDEIGTATARIRREICH > TOHHETWOETHIE
BLGEI - WEBZ AN a2 ERITAIE, EFA
HIFICEREEONT Iy ar THHERHBLTVET,

ZOEZOREICIE, HHOMIE - b—ERAZ4EHHETD
EIART [AM] THY. ORI 72 pR P A E
DO EICIZZ e A OGBS BERA R THAHENDHEN
BOPH0ET,

< AMIT3 T BifETR >

INDPEDOER, ¥AN—VTADHEIZHLBEAADIE,
KRBT TED LS L MEERETEL0H, LW1H
BRI BN, ZRILTAHMER - #EHE2ZEL.
2 NDEESHEBRMKICE DY TERNRF YU TERZ
BIMLT D [ AMEEPLESEM] ITEE2RTERL, A
HHEWUELED, IR AMI R I MERDEAZTE
LTWET,

Fiz. B IdTIBKEEER T At E L THASMEd
ZHELLPS, [IFEPSHREN] OBFEBObE, B
SFERIFILD. hLSELOE SN L CEERRS EREER .
BEAMROEEN - KISELZILD TWLEITHZ—F T,
SHELTIIREERICHL TS, BHNZEREDOH T, H
HCEEZLPOBERRICE T AHE - lROTELR D&
T WEBD [T7A4F vl - o3 A] ICHERILTWL
ElWERWET, CORDEAZBLTHOWDHAT—THRIL
T —ED—BDMERBZRDENE, S5LIHEEMED
A ISR CEVDET,

ERAMER LB AMEROEZTT (AMEARTTE)

E4E - A - MR - BOVLOEE - IER - MR - (55 - HRNESRERMDT. SREAMSRICES, Theho
HEAPHERENL. BICBOONGRBEERT N SN T T uV /L — T2 RS CRER L HEROR
B EWEIToCBOET. HOET, FETH, HEHEOLDE LRI T+ T RBETOER—RILLTED, —ER

EORSEZRIRELIAEENAAIRTHHERATNET

FOEIHBENRICI >/ BT, st A bR R AW CE A AM BB O A EEMER LiIchmF CFETHh B EE
A BZE 7 V=TI 3RO EH 7 NMEARGHIED W AMIERZRE - #EELTENDET,

ff
fi
fl
&
z
X
A
2
ft
il
P

34



OKASAN Report 2023

35

MERES S 2 A1 A
[ATFEARFE]
P BESEEOMRE AR, REBOEALS— FF— EASES S L — TR EROEETS
AR BT ERRHEELET
EROBYBEHD 1B % AOMEE P IS U BN+ v ) PR, EiECERAFEICRES g W E
R A 7 AR RGBS L E T
% \OBEREMICEZ SN —FE LRl 5 5B ALERE N5 L A, B 5EROBEE6NS
TBMEAEO SN HEEEE | (AR LET
Bl BE RIS | EROBMEICED S TRE - B - BERICE U TGRSR E D AR ME I L7 A
AR, BOHHEMAE | bhaHHAFERLET

CO&IBEZFIEDIE, [M=ZEHIN—TOREEE - EVaICHIBIZANEN, BUER->TET 2] 2B
LTBDET,

AMIZBE T 2 BRTE D FR e a8

O AMEBROEZL ST
FEM OEHPEER - T 75—V A Y Ma L2 SRR, FRICEMAMOESELZER

@ BREECIAZAETV - BEEFEEHESEONLIAMA -7 5 ) FDER
WERBIDEZE - BEAY A VO LERIC, TT7v M7 1 —LBESF —LHEEOHEL EOH LVWEDOSE
¥ EBAYAINEHEL - BILSE 570D ANMEHEROZEDER

® TI—T2METOAMERERHEL
IN—TBIORIFESZEO - 2EREEZHE LED, AMY I X2 hOEE( - 1Rz ER

@ ANFBKEDBEIEL
% - B - RIS C728H#{A% (Pay for Job, Pay for Performance) K9 5 &R, HiGMiE% 2%
U 7o 7K#ERR TE 2 3R

HMEEMRICET -7 Tu—F

A9 2BREM RIS, ROMERTERIOMEAEEELTIRA TS, 2024FEICII BRI HER - FrfilEIcED
. AMEBOBRCICAIT-E 2 BDHEAZHEEL TENDET,
HEENEF ) TRORR

- B EFEEIEDF T IZOER (L)

- PERBUREZS AM EIZE LD AMOEIT - [EREEDP TEHTRIE
BERLEHEFEROER

- B BSCERARRICRE SNV ERE CRIREOILK)

- ZREBEONM (Kt - 227 - BAWEE) PERrUTER - REREELS VWRIER
WAEBOBAMBREFRICRDN T EE TEDRALEREDESN

- BRERE R RIE

- REMOBWASIN T B BIRA SR

- FRERIBIRICH B M OREINTE LGB OBZ DT

c RTTUNMDEFN—2a2HH BT 2 A
WV —T2ETOAMERE—TTL - JIL—TRESHOERIL

- AP E RO A REZ B AMHERDRIL - 21RE

- B EATERE L2 WA
W5 MiE % S L /o REKERRE

C BRADEWAMICE ST D 52 W KHE
MBS ITCAHBOEELOELE

CEFAMPBEFIMEZEIL DD, HE R BEBRLIAFEOHEE(LEN T ADORR



OKASAN SECURITIES GROUP INC.

FAIN—= T 4 D ELD FH A

HHTL—TTE [ZREAMPEBOENEREZEDG] LVWHIZBZOBE, SR - @S HUEOERD-DITH
BB AZEEL TBOET,

Sk, FlPER. BPVOFREIEDNT ., HEZNENORNPEEIISC CRAZFRIE TS LR, R E
SHZAREE T DHHAERDBEALE 2 EFRIIEML TEVDET,

WEAN—Ta#ETOT TN N—T
LN —TOTIT)T1 (BEEFEE) O1OTHS [AM] ICBI2EH0 A [HESHEIEEISOODDIC] D&t
Hy7HEE AR ORET ZEEL. 20214FE10AIC [FAN—I T #E OV I N —T] ZFREWZLEL,
HBOMADE—HEL T, 2022FBID2EBMEBENRIC [BERONATAWE] 2EHBLTBOET. £o. 2023FE
RIS S ETHEICY AN =T 1« 92 IANT O T LZEAL, BHBEHEZN->TBIET,

BEFHEREEDIHOKPI (EETHMIERE) OEE

BREHBIEFEVEFDBARESETVELDS, JD—BNENWEEEIENTELLS . KPIZEREWLEL,

TE, ZHEOT—ILETFLHRLIIENMLTBY, SEFEERITATARUNERBLEDPOI I IAVNEANZAT YT 7Y LT
ZEZED, SREFYITTIUPHEERIRDELL,

FlEEE. SR AMOERBICA CHIROMEE L BISRIREORBFELED TENDET,

ZRERED/=HDOKPI (FZEHEEIR)

(F) TR THHME =G ORIE

KPIEH 2023%4H 2025%4H | 2030%4H
BB 1T 5 EER 7.0% 20% 30%
BHE RRERUSR 50.0% 100% 100%
FUEFEIRIREUF R 50.3% 70% 70%

36



OKASAN Report 2023

fifERE %7 X 2 1A A

37

ARHZBES S EUD M AHEER - Hl

7= ik ME
K% - KREREICBOCEEERICBIT 2B WEFEE B2 E 2 AL, AIHER.
I—-ZAFFRAHE | EMEEISF YT ERAY— N BHE T, (IT/TIV%L, Ju—NLv—rvy, 77—\
Y —F, BEIRMTEOEEAE N RELTER)
YT L EEBDOEMICKOEAZITIV 77 I NVHFIEOFAICKD, FrUTERADIHEELILARICEFGLT
TR g,
SR MO FALIN IMADT IS EHEEDOBE, —EOBBEHIOEL AMICT FO—F L, AMERICRITFS
oty VIN—F427 | BAFETHETAL TN TN —T4 728D, BEEFAAMOEBEBICREESLTVET,
s o | TABPRRLTOA308RES — 7N, SlFTUT AMMOAEST, BN (KL,
: M B, R, EEEN®) CE T AMORERIERS>TOET,
st | FROHLATA—VRADTF ALY VE, YT 7T OLDISBRS NS P HEPER,
Okasan Songull| T REFOBRHE, ST —IOB(LERETEMSNLH T, ThETHTE/A
o B - 2%, BRARBEENL, B THTF 1LY ILENEDS FOBAHEZELTL
E
WLB FATAT—VEF )T IY =N B bR SRR ORELNHIEXENELT, BRE
SR 2 Boabt, BOLTEEFEITAIENTERHBHEELLTWLB (Work Life Balance) &
me Ba— 25 WAL TVET,
REREEHE | ARB—EHREE-05, EHE DLV TREEP SR A AT TZAHETT,
A N _ e , i N )
e BHFEDRESNBHNAMABIHL T, HEEEPFEEFIEMT 2P HIELF+) T
~Okasan Cj‘areer A LIET 270 OFIETT, EIEFOAMEBEZER LSOO, BEEIHLCEEERE
Challenge~ TEICT—FN\wITBIET, HEBOSBOFTTITHRELBBLLTOEET,
P by | 2023FAAICIERBRBREHEL, fHI% [Prol] 28 EPIFIIBLTRABEOAR L
ﬁj&‘ﬁﬂfg 1B - HIREETHAM. [Proll] 28EMSTICBLWTERTLERATAAM, LHEHLE
L7z
S5 b ERPEBREBADIEAICEDTEVNELLS, BERSEALERICESSEEERED
BEAMID | gemmsls | Src@RORNERIBIICERT 20, EEGLHERL CHBT I SRk A r
TREREE ALTLET,
BANOEBIHTHR0P VP EHFLEOER, HOERICAF-IOMEARN. @ERES
EOHEHE | 10o0T, RSV RV MBUTASBARETESHETT. BENEFIIHET A
EBIONL, BEAYYIPEENT )T EERLTVLET,
wryrgg | ANFBESESEERIHEAL, Fr)7 MR - AMEEOBRR SRR — AV
(B spa) |RETOBIETT . MBRTR, BOERRIL AENH - i, FY TS5 ERLTY
V7, SO NBHEEORHE - 31 RPMY) e AMEBICRIITTVET,
VIIRNDEEL | v R — Vv —TBBHNE. B RREEICEABEERELLICT — I\ I HERBL T, v h—
(Tx—Vr—1T8) | Vr— A EAOTEICETAHEOL Y M ELIAEATT, HODTEHRRVESZLICED, <
2 F—Vr—OfT R NEL, BBEBONE, £EEOR LICORIFET,
ZREEADIRRE | 2R AMOIERE (FAN—2 T4 &A 7N —Tay) AT T, BEBONAT A (BORAA -
(BEHBONAT A |RE) ICOWTELLIEMRL, ZRELED ‘B0 2EARRECEIIALEBRT 0%
W) Hi9EL., 2AHMEERICESUEER->TVET,
A REEEDPDEELIZU Ty al, AEEO R EBIORIRO S E 72 BUSHEEZ X 5720 OH|
#5525 BT, FHCTFHICEE], EESHREOKEAE2EEET 5T AL TWET,
FEEHERE | EARBESERNOLEN. FOREBRSARLUNICERICEATESES, 2t oL
QOLO L/ i)y K- eZFoo, EH EESHEOAMK (i) PEETELEETT.
BEEE | mmempse |CEROBEORE MEERNCLT, BEORBIICIOBTEREHEHAELTLET,
e REBDRLRERIONL, FEMICLIEFNRMAPSOTINA R, ZFBEOT IV —T+0—
DFREZR->TVET,
s |AORD EDRRBERRELT, AR s 2R EAO—E BT SRR ERALTLT,

(1) EICHHEF R THAMZFEFOMENE - FE




OKASAN SECURITIES GROUP INC.

KR AMBERTTTF L

L OMME - Y —ERAZEALETIRRELDDITTNT [AM] THHEDOEZDOBE, FrUTIGUIMLLHEEZT>T
BOET,

9\ FRAEESEFAHBICEAL L. AMEIFEMEAERARCIER. FICEREITONIEETHE - VE—MFEBLY
OJT-e F—= 7 ZIERL T IES S— YV AR R ER ) I N\IZ2 BT E T AT FP R PB(F 54 R—M\ 0 7—)
SR LEREEUEL. @R0 a7y aF LELTOEBEENEBENET,

Z0%. FEHEE, EEBALFYIT 7Y T LUTWSERET, V=¥ =y Rvr I AV MNENE., HOEEIIc7H—h
AUTHHMEICBATUCWEE T, E7o. HEVPEFOEK-BD. HEIEUTZE LI VERELBIRLEE T 5N TE5M=-
FHUT - THTIICED, FERMICERIEDTEAEAZRMLTNET,

SRIIKD—BREESESOMERCHEE. RERMICEHOE TEHENEZFYUTEREZBIEE 21 2B, BESE
DNEITEBT XEAMOERK - BLICEZDHTENDET,

BT =) BTSN =) B

AFLHEIEHE FERIEETHE EIEREREME
° BN R RIS DI D DIBISHRIE oL EYF—va Vs ORIV K
BROEE N o EE
AL ETE FEEEHE R (M) fHE
eLrYRATF— oixEIEE v R—I v (T
© RS RERISE oU—F—yF ONSFAXY K
OEBNIEIVTSAT YR _ OEHAFIL
e FEFERFIL B EHE oI TEA
o BiFSAIH .
2 - 3EBRE 0T x07—Yy T RE (MID) §HE
o BT O F o LEER 02— v —{TEBH
° ERISFUIHOTIE e1=a1=5-—v3v O FUH—TRIXY I
© iR o LIYUTIYRH#IL M ) e
o EfISEER i 5
+ o TLEYF—y 3 VR EETHE © Y R— Y p—{TEIBHT
b 01=a1=U—YavVER e TRIXY FDERE I EREHE
e EFAN—Y 3V O O REZF)L
U oJT eI—F -
7 o [RIBESHER eFY—F4FA=T2=H—v3Y B GF) RIFE
bl o BB o EEIRH
w o IR 0IVTFSAFYR
&

BT EEN ) BTSN )

—IISN - NCx 4 - [1IE

JAVTFSAT7VRHE

TR EAIFHE

ARy NFHE

KU —9'— - MBA

BEBEEEI—R
O EHNEFDIDEFAR— 3 VUPTlf OEK U—5—IvS OXANSFI— A /R=Y3aY
o LI RAEAF O F—LEIWF VT o —T T 4 VI
O TEILHLAILT w il OxEK JrYUF—v3Y OTNIVT 4T TP AF YR
O N—U—TEZSLEYF—raY OXYN—NEEBHAS - BCH O \EBYRIAY N
© BERNTNZRA D ® J1—F VI AM © ZMDfth
o< H1ZEL e7Y—F 47 -0A=a=5—YavAM 0 TRIUAY NDREATH

O I TENDL I FUD—=TAFIL
OEFHEDRIFANSG - EUSG - BTH
® ZMfth

© 2fRFPI%EEL (AFP) ZHRI—2
O FU R METR - BARABRIR

© = R - YT P DR

O DIEFTEIRAEYZARAFILE0%T v |
OENWEBE7II—T+0—t1—2X

O T 7 VI AV ILAFHHI—

® X NUARMAEEICDITD
o tBENDRZ 3L ¥=a7)lik
® JL—LTLERSH B

o ZDfth

© CFP BRI BREHEE
o EIEYENG |+

SHEHEI-X

o fEZ 3 | EYRRAMEIAM
OREEDFHS M-V
O EFEFHEOEAI—2

o {HHHE - HSMEBAPIO—R

OTAN=IUFT 1 « IXIAXYMAFT
© I RY v —DI=H DIEFEFEAPT
® 71— RNy T EEKRDEAMT

® ZDfth

0 S A N— NNV A —EERHEE

o KIF 4 TREAFT

OUET RINA X + YiRk— NEEEE
© 5 J ZAILAHHRI—R

o ZMfth

S FTHE> O i Chi Ot
ACKHSY w\ e HJIOUSEH

38



39

OKASAN Report 2023

(i fiE 8% 2 32 X 2 (L HH A

— R —bMHNF A

(2023 4 6 A 29 HITE)

(BINED5)
(BI5NZE D 5)

SR K thH 5
FRRE R HEER w2 Rz K EA

MHFPRILIE, 2023E3AMOBRIEELBL T T,

EURE 1R (mazmacssmemesnd)

NGRS A%
= KRR 3 A= SRR
oz B 2z WiERE148 148 M H R R WiERE148 148
" DI - BHBRE. 28 - I sy DEREE - EEEE. SR - IE
(EXBPMD s yxoexTAS b, DX-IT (EEBPMD e yxoexTAS b, DX-IT
19814 4 B St AH 2020% 4 B M=EESHASH 1986 4 B LAt AH 20215 4 B MHEBHTEARE
2001 6 A BUHESEE AR 2014% 4 B B=EHMKAH BEAEP - ) — TRETIE
2003%108 M=FE%HAaH BEICES BEARE - HRFFE T HES
BBRGELE SRR A BPIEY ENRMEEENRY 27 A
2004F 6 B Mt BIEIMEEMIE 20174 4 B Bt bL—F 1 > 58 - HisEs - HEERE V2 AL
2006% 6 B BRI T = ISV A EifiiY (—7CS 0%
2011% 4 B BHIEH 2018% 4 B RHEBHTEENE Zem7CLO TRTC
TP - A LB SRLEABPIRIEE R AR
2014% 4 A Wi RAHE B e R G SEBMERER 27 b
& ﬁ%;*fﬂi EEEY (C10)
SEENDE - sO—/x) 2022%F 6 A UMD EAREI RAITH
S BRI A R At
BEEST )% Lt B (2R papien B ISR SRR
BALARGS MAFHS W 2020 4 B Wit N — T LEFHRE ERUEUGHANE

HZES R B EREEA *ﬁ1§§ﬁ% %8
BAGESEAME BER
SHERSH (SR -85 [Hals] Z8
RERRS AFRIREE HEA

EREMAIEY (Fv—
7CSO03#7/I—TCLO.
JI—=7CDO)

F =FEH a1t
EEPPIIEY

Y IR RE

B =Sk att

WAF AT

20204 6 A

2023F 4 A

Wit | TE Y% XEREERPT
B
RECED




OKASAN SECURITIES GROUP INC.

=3 2 4Iu
EBEZETHHHMX
BT EaRANENE T W
N HEEARR = WiHRS 130140
i H ’ t & E % EREZAL11E 116
(E6HFIM) S8 - % (ELEPIM) B - /5N AR URIIIUALE
19974 4 B M# A4t 20226 1 B EHEHAALIZ Y b - & 1973% 4 B AHEBAE 2013% 9 A — A EHEABE T HHIRT
20114107 E=iESHA%H BEX REAL= Y b RBEN 19784 7 A EMBBER w=zs
EEASBE Zy b -BEEEALIZ Y 1989% 6 B TR LEE 2014%F 6 A YA EEEZME
20146 4 B EHARES ik 1996% 7 B BEBEAMERERE  2015F 6 B SHiADGE (RASE
2018% 4 7§ FHLEAMRREE 20227117 SHATEARE 1997% 7 B LBEEBERE B) B (BT
2020 4 ) EHCESRRAKEAR | EEREAsEEY 1008%108 HaGBEHenELns 2010F 1A JU 7T 7R@RHT
: 8) % 20014 7 A MBAEEESE iy .
20215 4  FHLESEABFHEY o2 2002 7 A RAFEEEH 2016 3 A i S
2021% 6 B BT ERE i 2004% 4 B %%ﬁiﬁ?%%#ﬁzﬁ%ﬁ 2017% 4 B 55%*%,21 ]
132
20055 1 A ##ELTEH (BH)
2007 6 F HASHBERRS 1/1>
20126 7 B vt q - | AHRSHER
20136 4 f HEAFAERARHENNIE
EawAN: NG ngjj{;ﬁ EawAN: NG T ngjﬁﬂ
= Wi R2140 140 N 3 MEFES 140140
XK H OB A ERZZES11E 116 FIRR S EREEAS1E 116
(EHEPIM) OERY - REHE S8 - % BB - 25 (EHEPIM) OERY - BEHE S8 T%
19785 4 B HASHAAREBFAT 20135 6 B RUBGREHE 19726 4 A BALAERBESH A 2007F 1 B FHTGESEATEERE
2003%F 4 A BRSHATEI-KL— MRT 2014% 6 B FHRHELE 1995 3 A rni 2—3-7FHBHE 2008F 3 B AHIGEEHEATRERE
FEEEE-HE 2019% 4 B ASEMABEHRASH 1997 3 A 43 2010£ 3 § FHEHERTEERE
2004% 6 B R{TEEHEARE AR 20004 3 A W 2010 7 A EMAERGREMERT
2005% 4 B ATHTREELEABE 20194 6 B FHAEHE 3 HEHE
20074 4 B BITEBEES W ARGE (BEESE 2012 48 Zv 147ty hvx T A
Q-HL— bALELTD 8) #E (B 20004 7 A EAIHRIE > Mgt e
=y MNREIEEE 2020% 6 B AAkEMtEH 20014 3 B EHEMNEEZE ASE KB AR
2009 4 A RAfTHBHITHE Bt =y X1) 2003 6 B RAHIFAINERIZRERE 2017F 68 M=7ty hvX I x> b
e AT =1 HAMBEEIME (RE) 20044 3 A RIMIIEAERESEXE At
=y MESEEE 20214 6 B FALBHHAAH PR E 20, A IR
20114 4 B R{TEEHAEITEE HAWEEIE (RIE) 2005% 4 A R EEEESERE 20214 6 A Yt/ E% (BEEZE
2013% 4 B RA{TEEH R FAERERRE (L 8) SE (D)
2013% 5 A #B#BARBERSAH HAMIBEAE (RIE) B, ERRER. ELi BECED
B EHTRE RECES SIB. SRR )
AT B msmarnzsnd
AEsTRE H g 7 EHBATRE K 2 53 wT B PHOR EOER
AdETRE M B OB — BHHTRE B K = w7 B M)l B K
ARmiTRE B OJ)Il B & EBaiarE B B O A #woiT o B OH OB HHOE
ARMTRE BRI B EB#TEE H h E7i] #woir i B OB K A
B AT wHOJR OB M EBwake B K O#E B o7 8 HORE] &
BEHEHNGFRE i m o= #o7 % B VL & i Mo xR M H B R
HHENTEE  BEEHE 1 #o7xB E ) R"oOWw #oiT e B K M2
EBRGRE B A & § #oiT e E OB OF A E
40




OKASAN Report 2023

fifERE %7 X 2 1A A

A—RL—bINF LR TEIERNLEERS

S, HRBESNLEETHOFT S0, I—RL—MINF 2R E LOBEEREO—DELTMERT. HRE
DR - SPEROTER, BHEAPORELRERELSWIEBFRITORFBIOHEELEE - BRAH OBELZNHI LI
D, HEINTHZHAEBEMR - HABEEZRTEEBIL. RT—IFVY —LORFLEGREEERLTEVDET,

BB BHOI—FRL—MINF RSN 2EARNGEZ T BIOTTHIE TS [a—KRL—MINF VAR # ] 2HEL.
LT THAMIBOTARLTEVET,

B=sE%4 ) —7 O—RL—hH/NF> REA S

https://www.okasan.jp/ir/governance/pdf/governance_p.pdf

BERE
|E
NG T
EVR62 (M. ABRER32) >
- - BE - BEARORE. ~
RETEEEBS OB
EESEERT |
- P EBEBITOAE - STEORE. M, — P32 > Az
s e e ey pp I e TIW—FI AT LIRS
EBEBTORE \ GErats IT =285
d R g EE2E WENETOY T NEERH
IT - EHEEHEZHE
> T~ FNEEEE
=
AN M), — I
DR ORRT - MBSO ——— ZW—TVRTEEE i
BiE - ER > BV ZBIFER
5% « HMEES  rv—— BEMIEEE
Z)—7 CSO
—— EENE OV T MEEE
RS s - — o
F4ROO0—Jv—EER s BEEIH
é BUERAEE
—
BEEESE e 20—\ LSS
— TRERIRER
r—— YRFFEUFAHEER
= 5 ARMES
WE=E
pod
AELP ‘ e
Z')b—7 CHRO
T 2 I—FUT— ISR
s DI —FEEZIES
> DI —FRIFESER
T I N—FYR5 LEE
ITE Y = 2 ¥R ERFT 7L—7ClOo ey i
EWCxO #lIicDWVWT J')L—=7F CDO 7V IVEEEE
CRO : Chief Risk Officer (RHU AT EEEAS) BT
CSO  : Chief Strategy Officer (REHBEEED) Z)L—F CFO
CLO : Chief Legal Officer (BEEEEES) O—IRU—PRRI AT § a— PIEBFHIZ=
CHRO : Chief Human Resource Officer (REBASBEEE) .
CIO : Chief Information Officer (BEEREES) — foEsEs
CDO : Chief Digital Officer ERTYYIVELS) LN o
CFO : Chief Financial Officer (REHBEES) 7 HERERE

41



https://www.okasan.jp/ir/governance/pdf/governance_p.pdf

OKASAN SECURITIES GROUP INC.

I—RL—bNF 2 AEH DR

SitTid. BEEERESRESHOMFHZRATAILIC
KO HA AR DR E S EICL SR ERE OBE MR Lk
SONCERE - BEEMREDRILEN>THEVET,

& B AR

SHOEESEZEORKIAE 56, BElA) 4T
BY. HOE3REEHIER THVET . BEEFRRIEES
ZESEHENL. BEEEZBRMRRICE DS, HE. EMRIC
HWEEAHZEDLEEIC, BEESRBRLLEERR
ZIERLE T, oo BRREIPERELIFRENDOHE,
R (BEESEETHOAGM R ZIRS) PoOREN, =
ZELRBEREOMEBEZREL, A0 BRBEREDBRE
BRUHEROEBHRTRILICOVTEELTHBVET., &5
2. RETEEA. NEEESRECMLEEZXD, EY)
BEEDOEBIZOTBIET,

ERFRASREIMTOMELRNE

ZEOBIHPENARER PO HEEERE RN, AU
BROEBIITVPERREHUZBEELZLDTHEHNEDI D,
F7z. RFAGHRZIICHET 2EBHITE OEBHITH
R THATHLEN2EELET,

By
it
48
ol
il
b

| EBITRRE |
BE

- BEAEERRTHHOMMR LIRS ORREEZE TS
- EAERRTHHMMR OBFBUI SRR
- EELEBITOREZZMAME THRRICERETES

AR A 2=

AR LLRE RS

EAERAR @R
fB% - EE = R

2014F6RICEH (HRIEERAFERMT) OHILE
BRICRELTESR, SV —TOREZRTEE L. &
DOfl, SHENEEMEL-SHOKBREIAE, J—FL
—MINF VR - A-FOHEELDRDOUET. F-HERET
DELBHD. RHEZEDETRIRIIRENOTREICE DS
TEEL

LUHBIUOFKFRHOB =52 &SI —TbEHE
oD REL. FiaEEMEDH E2BELTET
WBDITTITH, ZORIHNRBOBR[ZERT AP
fEENTETVET . REWZHELT, 2020F6HICEE
EZRESEE. 2022F6BICERORBATHAIESR - #
MZEESBRICHINIRERZ PR NI ENETONET, £
IeARFOHDRERKTORRZIT, KX DB ER
#iT24. BEEERE4E OBHIMAGRR3E) OFdHlER
O\ FINF U ADBREPEOITE T L ERDEL,

B 20OHVHTOELTETVET, RERELZED
BRHEEOMREZED-IEICKD, BT NSHEOE

FEBSTOICHERSNTOWET, EEETIE, Estgy
AT LBATT UV 2/ OEBE IR, FHREETE O
HTEICBWC, +RLEBEPMTONEVWAET,

EEFERRIEINTTHREVDEESIIHDET AN,
FIZIX, WRIAREEEERAMOBREFICEL UL, —&
HAMERFEOAILBEESHVET, SMEFRIISATLIEEE
ELTETWET N, —FH T AMITBRSEIEMERT 2720
DEELFEERTTOT, FFOHBICHLTERH S
WFEFR=2a %252 TOLKOPICHELER>TWAESS
T,

LHIIARERIZEIOOREZ MR F LIze INFTRELREH
FZERRBEET. MIUIHMSOREEToTCE DI TIN, £
DOHTYH, REBZEONEBAMBHOEPSEDY A )N—
TADEATETCNET, FAEFIIERRDSO ZHIAHIOIC
ROET, ZNETNELHEELBRS ThHMOIEH#
HRELEBELTC, BIEZRITOoTVELNERNET,

ff
fi
fl
&
z
X
A
2
ft
il
P

42



OKASAN Report 2023

43

fifERE %7 X 2 1A A

EBRATAH

EBITERFNCOZFL T, RE LOEEREREKEA
ELTDORFERED, BEEBLUERICEDSON-HIHOR
ERLWNIT N —TREBIEDOI BB IOHIELITV. B
B RSB ERREOBIT. 2R OMIEEITOMREIEE
WTHBDET, BRSO OVWTIE,. BR0E 6% (5
5, BEESRETHAEMMAL) LU, BELZEERES
THEE T AEHIELTHEDET,

¥, [RBEEE] 2REL. REREREBIVEER
HE S EEBITEIEIOBEAFOREIZHE(LLT
TN—TREEREOBRIER->TEVET, BERFETI.
B A TRESNIREEARGSHIEDE, EBHITO
BAR A BRIOREOREZOMREICEHT 2 EELEIE
IZOVWTEFHNZLET,

B 1 2= 70 % B e i 0 D 3 FR T & B A%
R DIE R 21T OO TT#t & F i

BRI DBIRTICE > TE, 184 - RERICBWT,
BN ABEEVWGEEBEZEL, V¥ - v TOREICLD
KEEEZERUEEE AR TE2 A THAHIEITIA
T AESEBORERN - SHEB IR EBICELEE S
BEBEBVWRBEPEL WA A THAZ LR LU TER
FHRBEL, BRREICHETOAMERETHRE T AIEE
LTHEHET,

SR AN B R OBMBTICE > TE. 188 - BRES
IZBWT, BN ABEEWHEBLZAEL TWAIEITMA
T, % - =5t BE BREFOFMNA#ZE LS HTE
B2 EE AN LR R S - BIS P TEiEENIC
B BURSR OBBITOEE 2P DAIEISRTT AT
ENTELNIDS>E, BHDBIT2 [ BRSO
SIHEHI M REE | AR T AT AR TRMEE L EEL.,
B RICRE ST D AR FER A TIRET HIEELTHBET,

F/o. REMBIROMTICH->TE, 84 - EES
ICHERIL. FIRBEARORELREEZ CHIRRRPIRET HZL
ELTHBVET . BHEBROBEICOVTIE, 5L - fEES
DREFBEZ. BHHERICHE 7O AMRER A TRET S
EELTHENET,

EE BB T 2RHBE

4
a
t.,;\\

HHEE— BA)I#th

K& [pErtz(mE) |WERE e IR A
ZTLHER 1‘%%&%?“%&5 {‘E?%Hyﬁﬁ?n =i 4L = 44T =i 44T VAN
XH& %i}tﬁ‘?ﬁé %E’Jﬁﬁ%ﬁ&é EU*iE%;HTTXE Bi”*iﬁ%ﬂf”ié Bi”*iﬁ%ﬂf”ﬂé EJ:?%%&HTTXE
ITE ¥ % 2 B W] 7 )L — FHRAEHGF € ¥ ABISEHOIE| = AE%: (4 I I =A% (1) —
P EER Y L — 7K SRS A BT 77 1 IR
HFAES H P BB P P R = & 5
. BN CER & % O EEN >3
A4 T | ;‘—E%lﬁ: ED
- VEESR T 8=
—RARm =12 LI
FAGEZRH V8=
—&
X% |m, FSEES () | ESEES () M=) =i ()
M=% () | A=iEs () i = i
Fait e L IRBEERALR Lol 2 IRRE R REEE RETR
o |FREER i paran |NEEEERR o e E RELE T E REBHT A

KA TH—N— LT, HEOERTLIEEEB O LUEEE (CxO) ENSM/ZLET,




OKASAN SECURITIES GROUP INC.

AN EREZIZDOWNWT

HHTIIHEELR, AHBRAR, FRRBROIZEZHNAIRERELGERELTED, WITNLEESRBITHIEL THY

£,

BB, SHIFHIEEE R OMILERIRTICOWT, SHEIED S IR OB BLORGEFIG i [ LiGEHEE
BT 2HARTA Y] RSN R BEABE LU CHHOEELHEL TB0E T, HFERIL, Sy 79/ M
BEL TV BT —RL—MINF VZEARTHICEEH L THBDHT,

Litt DR

EEE
K& £

JRZ

BEEDOHH

il 2 3

HeE E5R O

FELTE L TOEMYERMB X UOEEER
DRFIZBIB2EWEED» 5 I B &
ELTOBEEYICEITVWEE TS50
LEZTBOE T F/- Yt OMICHR
DOFERERIL 72 < VL - AIE I 2 R
LTWaH0 L ML . EE—REEED
RFERPSEC BN e WE & L THAT
BEICIEELTBDET,

KFFBA O

BREELELTCOEELGREB L UORERE
T 2EWVESD S IR ERELTO
B2 WU ITW R A80DEEZT
BOET E70 U EORBICEBR O ER
RIZm L PN AESNEEBRELTVS

19784 A % 5201 3F4H & T ORI, St
DERLZHG | REMEEO—HTH 23 -
XA TIIRTOEBITETHDEL
72 EAEDEATICN T % B AKFRE I3 ZEH
LTBS T AT O HHKRAATA LR

&0 LR U S AR & ORISR 12 BT - U 2 KTl D) F A
U BBNNZ WEE L T B I i
LTHD T,

EHAH I B 5 BE LB BRI
B 2 BEPIA E 5 & O L a6 L
Wﬁ&t%f@ﬁ%%ﬁ%m%g?tﬁ%
e BHDEEATHO T T %7 Gtk & DR -
FERR | O | O |\ CepoE@giEs <. i AT L
Y T Y LA T e
EDFIIHERBEL BTN T VWEELT
WAL TH0 T

&tk & DR (%)
B4 it a b ¢ d e f g h i j k
i k5 hoOEHOHEE
KH BA oSHOHEEH A
FIER B hoEHOHEE

¥ RHEOBRIIOVWTORRER

¥ ARAPBEBEIC [BE - BE] ICBVTHLLTLAEAIR [Ol. HEE] ICEELTVLAEAR 2]
a HEAHIIFOTFAMOERHITE

b bBEtORSHOEBIITE T/ IIEHEHHI TGRS

c EEEHORBEHOEBIITE

d LB&HEFELEG T HEENITOEBRITE

e ISt OEELRWE SLEITOEBIITE

f LGSO ERMLIINIZEOSRTOMOMEZB TC0EIV LY U, SEEMAR, BEEMR
g FIBSHOFERE (HEFEREDEATHIEEIEL. YEAOEBEIITH)

h BBSd0RE % (dv eBERUTOWTNICLEEELZWLD) OEBHITE (KADHA)

i MR E OB EREDOBRICHBEDERIMITE (KADH)

j BBAMDFEMETOoCWBROEBNTE (KAOA)

k DAt

44




OKASAN Report 2023

45

fifERE %7 X 2 1A A

BRI DB IC DWW T

WEH R OB AR OEE /I
TOEEHEDREICEATBHE

a. B OGS (BEESRETHIEMR LR ) O®mM
FIIOWTE, TV—T2EOEEI ORI ELE
B, EHBLOFEANLIEEILR S EEMER LICE
T LIMMAERET B,

b. 4, EER (BEFEREETHHIAMMREZIRS) »iE
HEER CRTANEEE P ZOMEZOEICIEEL. A
EPORBNLZFMEITON, 188 - #MEBERICES

FICEHSTIRBERMZIRE T 20

c. HthE. MMANF U RAOBEDS . HEHRIORTE S
BIOHBIKE - BRICOWTIE, ST — o2 EAL
Z6, 154 - MMBEE R THEERICERT 5.

BEERMORETOER (BIEF)

Lt BUER (BEESERBETHIEMREZIR) O
NS (EEARIREM. SEEEEMREN . B HIR AR CERE) 1
DVTALEDPDEBHZREZ(TOO. BEESDOERD
HBREKEEL TR - MMEEREZREL BT,

B2 - BNEERIEESZE CHHIHN IR ERE
L. BEEERE THHHINEHE 3B BLOREBRFE ST
DAZTHERSNTBY, WMIEE O 20 Z LB L7
DEENLE /O AL THHITONTWAZER TR LD
T 2EROMMKEBLOEFIFHRMKEIC OV TREANEE
WELTBOET, 8. HEHRMOZEKEICOVTE 4+
RO —_AEAERAL. BIEEOHWZIT->TB0ET,
WEERMOEES -

B (BEEERE CHLAMRZIRS ) OMBIIEAL
TEIZEDONIEARIRIM ., SEEEBN RN B KO RS
XM TR SN TBY, B ERICOWTE, £
BBV THEBEE RN O 5D 2E &P —ERELLS
FOTRRESNTNET,

BB, M=ZHEI/N—TOEE - BIaE - #ROKEICH
BHEIIOVTE. FREANLZEERT OIS CHRIE
HEARELTETTH., EBICI->TIHRMOLEIEH o
B LD RELRDIENHVET,

51 R R
B Sty F4 7 P22 i)
2 iz SRR El s
SRENERL EARI EEEBIREN B IR AR CHREN
& 40~ 45%F2E 40~45%F2EE 15%F2E
S 1 ESE/ FE1EBE/ |

BEER/BASE AEEE/EAXE  THICRE
¥ EEHRERE S ESEN A EFLTHY, AL ET 0% SIS
ICEDEBNLET,
¥/, BEESRETHLIAMHROBRMEFICOVTE, Zh
ZNOFE LM EEEEL. BEERMOATHERTZHZE
ELTHLET, BEERMI. EESERBETHARMMKRELT
DOBEHITHELWEDEL, BLXDRI-THREEE2ERBLTH
FRAEPFRICESEHMROHENICT, EASRERICB
WTRELTENET,

BERRMOSHEDOEE S %
EARMOSHEEEII OV TR, HEHEROEHFBLUL AN
NEZDFHEIIS U/ SIAEKEZRET HF X TTICETE,
BALTISCI- RS2 RELEN D, F—ORAAIZBNT
b, BRI ORI DRIEREFHEIISC T—EDHFH N TH R
far AR a AL TBOET,
WA M OSTHEEDREESE
FHREREICBVLTRESN TR EREREBLUEER
BEZREOFZNEERLMEMT. ZOBEFEDERICM
7RG R DR ERREZFHE T 2151ETH0. TL—T
BEHOERAT IRV —EDOFBRBHERET LN —T
SERORENERETHEEIBREELT, BM=EHIN—T
DEFEEE NI B L EERE R AL TBVET .
EREB WM OSHEHOREITE - TE, M=/
—TOEBEENFEBICEBEREENRESZ I CEEEY
M OBELIREL, RAUBIOERIOFHMICEDWTEA
DEFHMREEZHEH VLT,
WERESIRGMR R OSTHBOEE S
RV IR RN O SHEERIC DWW T, HHE IO
FB LU NINECTAR AL E D WS RHEREL TH
DET, [MERROBEEICL>TE, BRI SR ()
BIREEZAT OB R 2 DORTE EERME) TRRLBELTHED
9. 4B, AUHRBRELTRERRZMLTBDET,
WEGHER DX D CEDRMFOMRER. RMFOBIERI O
BHELUHRELDIAHRE (2023F3AH)

w0 NS ORI O EE (B H) HREn B
HEXS ) HUEI AL
(BHA) A | FEED | sk (ON]
FHEN M s
B 149 8 4 2 4
(5 BHEAFAGRIR) (=) (=) (=) (=) (=)
BEEERE Th HHURHE 18 18 - - 3
(5 BHEAIEURER) (18) (18) (=) (=) (©)
aat 168 100 47 20 7
(5 BHEAIRGHER) (18) (18) (=) (=) 3

1. MM OEITIE, YEEEEIGRAHRMIEI AN 74T 23 ELT
RMELHE TGRS YBEEEFOERE L8 Q05AM) %
GEATBUET, B, BEASHECTHARE IR BB A 74
T alFlEOHRINTHVET
F7o. 2022F6 H29HMEDOMRERSRFEEL > TR A A by 7 4
Tra BEIEERFEIEL, oI EERIR RS E EAEALTE
D,

%2, FEEABUCIE, 20226 HIGREL-EH R 1 22 ATBOET,

%3, LELOEA. B 1A IS U BRI A S &3 B M2 A-TH
DET, HELHEIT., BEEOMBHIRICBOCRERBREYS X
DRANEELCHRBEOEEI/EETNTBIET,

B B O®ME IR I 2B | O M IS MAEZF R
HEBLUEERSGICBVWHRLTED. INSRREREI
LA —LR=VITHEELTBVET,



OKASAN SECURITIES GROUP INC.

WERHHI > AT 4

WSS AT L
k3, EBEEIEIORTT 20 ONEHF T AT LO
RO 2RYE EOEBERFLUEMITBIET,
ZFOEMEEZED. BEYRATDOEBBLONEDMNIES,
EHOBEOHEMRICET HIEZEMNELT, HMICHERES
BEEYBBLL TN —THREERLZBEL TBOET,
T—THMEERIE. FEBICERFTELERL. 4
EESEICEOSEERAMICEMEBRLERTEE0IC, &
BISUESHERSERL TBET, 2. BEaRERIIEH
B AT EESEREANREL BT,
EBEERES. AFEEAN. VLT HHRERTOEE
IZOVTIE, EHNICHET 2RHEBT ANEKREPRESR
BAERIIBWC, BB LOMESOFRLSBROFEBLY
SEHEBT NOEEARHSIIOVLWTERRSHBmAIT>TB0ET,
EBRSERERLTN-TATEEREOEEEIZOVTIE,
ERSREXIIN-THREEBIDERMICREEZZ T
213, AMEER TROBERLBEL THERIBLERR
BafTv, NERHI OBEEDR RICBDHTBVET,
ERSERELRLAHERALOEEIIOVLT., BEESE
ELEHMICEREL2ZY. BEELOMESOEESSE
DFEEBIUOAFEBEANOEEAFIOFASEICEL TERD
HEZXEHEHEICHEL, BEEOEMEEREDR L
ICEBEDTBVET,

WAEEE S AT L0 g A

EBEERER

_— 2 (o ‘

WERRKR

LH TR, HERREIS AT AICOWT, BHERAICBNT
AN E EOF- R A7 2L, BREISC TR
EHEBLUEBZREL. ToENE2AM LT THENE
ED

LB, EHOBELHERT H-00EFIZONTOERR
ROBMEIIDL TOEBDTHNET,

- 2022FBEIIERZ ZO LA OEGH R 22 EL. &5
Tt BLORE BB IRHSEERIHOWREZSNIER
MR — T RE L ER L EBRITOREDRRABLIY
BEAE R DOEBHITRRDOEE 2TV,

V=T HRHEELD, FEOEEFEICEOELMHS

=TI ONTNIBEEZEBL TBVET . NIRE
BOBRIIOTEL LI RICTHREMTHONTED
F9,

ERERITABBLOZORBENET HTHEONESE
3 LR O H 21T RS RIIILEL THRT 52 L%
HiET D [FN—Tav T 5470 A - RyhIA VHIE]
EED. IV AREEFBLOEREHERzEOL
Lizay T IAT VR - R TAVERBEL, TV —T &4
EEOIEBEANRMLTEYET, 2B, BREiT-o%
CEERBHELT, BIREFITHL T ORF R B
ELTIR5WEREDIAHNHBEEZEEL TBVET,

WL —Ta T SAT ARy I E

L PIFRE R 1

AN -~ B
Py i

s AT }

T AT
(FEA ) FERERE

E 7 — T REREE AL AR }

FEDHEIT - KR l ﬁ ARG R

[ 7 — T4t }

ff
fi
fl
&
z
X
A
2
ft
il
P

46



OKASAN Report 2023

47

fifERE %7 X 2 1A A

YA BHEANDOHLDFH A

BRI HIFv—

LN —TTld [BESTAE] ORETZOLE, B
BSFEDID, #HE—ANOEDPEWVHEBIEEMEENICED
WIZHIEiZEL. [THT AT BESTOHFIIDA, &5
I3 2 EEMED R LIC D% 56EE 2 TEDET,

LHITN—TDHE—NOEDY [BRESERE] OFH
EEETH0IE. BDERIVRATEHZTERTHENHE
ZAEFFODEVDCEDPRELEEZEZTED, ZOL&H e X

W R 7ERES

LN —TTIE3DDONERRE 3T/ TATIVR) DE
ZHFICHID, THRICBOTIIEEBRITHRIIOCSA (FFIH
TEME) . 2RRICBLW TR LRI T AE=5 ) 7/ EE) . 35
ICBWTCIHNL L5 KD TR, 288D TR BN 2R ES
BE2FHTET BTN —TDIRTHINF L ADER EZ
HELTBYET,

]
IINTF v — BT B LI A TBOES Q EETEHITI I —TFEA
WURIFAREANTL—LT—2 B2 A i ¥ s
EHEREMO BTN EESBLEILL O, % Salle mla s wml s ] el i
ESES T E = I P Es sy ol A iy - B B E S R R
BIOOBMEETTABRENBOET, 20k, VAVE SRR TINEI B BN B 1t 3
BO R/ TRENGET ETEEL A CETHIET . AHHELNEHdEE L
COEILBRETR, BT N—TTIRIRT 7RI TL— 70 ;; z ? 71z
LT~ ORAAAEEEL, 7L —FHEEL OB ) 73
BRBCB LU E MBI T HREEAR(TT 2O TELS [ >
VAEHA, EHTEIENEETHHEELTHIET, | e |
‘\ HEAE Humww««—me%ﬁﬁﬁauﬁﬁs&mﬁ-ﬁﬁf\‘ “ . 7‘)‘[/ ‘;])I;(‘yé‘ﬁﬁy i |
| YRITRIA FAF— kA b | [ I T T POy 0y
AN 74 ‘\_H_H_H_Hjl\/;l‘j,go\_l\_l\_l
C mEBEUZY || REERUZRS 5] () w
— IV —T R AR G
YRZTREA b v EE| | - |
Pigeses H e H VA7V o P
2 v
AL R B | EESZA:  —  DfRE
, i
y2 \ﬁ%gxi\ LT I (1) #HlokmE (MEO)
ey EHITHINIE L OPFRREL T, FHEITICH-TH
WS R BT BIAVEESEIT B0, UAZERAIL. BAEh
e R )ALV MAICILE B &SI A B TR B 2 L =L

FDD TN—TOREREZEBL. BEEINZIZY
ELTIRIATTVRED, VATZZEICERLTEDET, 2
NoDOEVAZZH#HRL. VAVEZERILLIZDA T, HXEE
EERDOIZDICHEATRIT ANSREYATOBEEKREEY
ATTRIAPELTEBL, EBILSNIZI AT AT TR
A DEHFICINESEIHVAEHEERLTBOET . 285,
EEIRZVZ7OBEBIERTHIIBERELZITL,
RERE, BXBREOEMIISCTRELZEMV/-LE
ER

—H Ty VRAZOIaAr a—VPRETHY, Ltk DZEREZ
TNOHBEPREVERDNLZBERITHL TR, Bk, X
Bkfeat Ez ED TS T HIEELTEDET,

F9,

(2) HEoMfER (KEE])
LN —TICBIRIART AT TV L) AT EFEZITS
FERBLRNT. EBPITHRMEZT R THVET, =
NEENFEDBHENZERTONTN—TVRIEELTH
D URTTRIANIEDLEELEANDYRT DA &t
RO RELEZERWLET, ZL—FCROIZTIL—T
2ROV ATEBEBOH$EED. WULEES ThN
TWBPEEZYI T WZLET, AT HTL—TD
VAVEMOENEZED B0, EHICEKREET L
— I AVEHEFLHEL, VATEROLELRNTED
B EREL THB0ET

(3) #E3oMifERR (KE[E])
TN—TAHEFEETE. ER. FB2RONTEEREZD
BNEEMEE - FHEL. FOWBEET LK), BIEME
PHERLTBDET,



OKASAN SECURITIES GROUP INC.

6FRDIMFBFIIU—
[EPN £5808H 58187 258287 £583HH 584 2585HA

2018538 | 2019438 | 2020FE3 8 | 2021838 | 20224638 | 20233 H
=E (BHM) 81,921 67,875 65,038 67,259 73,949 66,551
BREAm (BHM) 12,771 2,901 5,488 7,426 6,898 421
St ECIRET S
SRR (BHM) 5,852 853 3,626 6,017 10,073 529
oHE (BHM) 6,618 2193 1,016 14,822 2,504 1,091
& EERR (BAM)| 180,048 175,183 164,447 190,304 189,860 185,638
HWEERR (BHM)| 475,163 425,700 440,453 783,440 816,567 876,057
1R B ERE (M) 791.46 761.53 787.78 848.87 847.85 843.45
1RRA T V) BERRER I (M) 29.56 4.30 18.32 30.42 50.89 2.59
BIERIUAERER I
SRR ¢ (M) 29.50 4.29 18.25 30.26 50.60 2.58
HEEARER (%) 33.0 35.5 35.4 21.4 20.6 19.7
BoEAHmE (%) 3.7 0.6 2.4 3.7 6.0 0.3
PRAMUN F =R (f8) 21.52 95.51 18.67 14.83 7.27 181.59
ESBXREEICLD

YAN

I I BHE[) 12,876 39,869 8,453 | 240,941 24,200 21,359
RETEICLD
+owya - I0— (BHM) 660 25,141 N2,887 N3, 717 7,041 1,667
B 5 Z
'\ﬁ%/ﬁ?ﬂ &% (BHM) 15,418 | 424,880 25,955 42,604 13,264 16,584
Frwva-TJ0—
1 MRS
Eﬁ&g REESD BHEH) 54,140 64,183 63,767 62,517 79,789 84,037
RS
EEEH N 3,553 3,595 3,451 3,607 3,609 3,358

() 1. [MEERERRICE T 2 a5t A ] (REAFIEMESE2052020F3A31H) S2EAADMENPOMALTHEY. BRI L EELREERESFIIONT

& YR EEELERAL AR OBIES LR TBDET,
2. BEISHALDF RO EEZIT>THED, BB O\, HHFR T IEOEEL RRLI AR OBEZFELEL THBVE T,

>
|
o4
t
7
v
3
v

48



49

OKASAN Report 2023

FiRDOHER

LEEICBY 2 DOPERFEIE. R I0 -7 1L ZEIWED
DS ORFIEE EFHLICHEV. BIFME ER & a0
HEZZTOO, BAECHS LD E L, —F TiBIMEE
X, SR EHOPT I IA F BB LR EEABRICEHEOH X
RoNnFE L. COLdRhnr, BRI TEERIT, BIE
EREOEEEZZ T OO MEHNOBHIC K D [EEDES
F L7z, REHREIBRRALEENRELERIIERVEHSHFR
SN7-EH. BEAMEELWIitha o 0¥ E CEEER % i
LE L7, £ BESZERE LRIV EOMHE LRI
0. 2EHEBEEYMELR (ELFamzhk<ReiEi) omiE
BAKIE 1 AIC1981ELRD42%E T ERLE Lz,

HATHZICB LT, KEOSREBEEROHRMEICKRE L E
223 AET. BRFEHHMIE—E—BOEREL D E L,
4 B1227,600HE T ¥ - 7- B FE5%MIEL. FEOESTEHE
12K AT ERNBIHRS., KRETEMHEEHES (FRB) o
BREHEIEHOEBRILIGEPRONZH OO, 7THEXE
T25,000~28,000MEDL » Y THBLE Lz, 8 HICIE.
—BEIICKA VT VBRSO WSS ERERZIFTHNT » A
¥R L7 529,000MHE#EELE LA, FRBOE#NZ 4
BhS | O BHALERMEOBEIC L 2MMOBERZEREE
2. 10F#EICA» T CTHUT—’K25000HEE T RELEL
7zo TDHK. FRIIPTTHT—E—BTHEB LK. 1 AL
F13. FRBOF LIFEIEZ K28R EE 540, REOEE
¥(RNMBORERE L E2 PR LT ERER 2RO TV D
Dy RKERFEOEFY AT LARPEEL 2 & T HEFEEH%K
fi1£28,041 485k CHEE DR 2K A F L7z,

HEHIG T, HEOSFREMZSA DM X 2=
DKk P» STV EAAHRE D, 10712 FILHHEEIZ19904F
PkEHB1IFL=150HEE THZ RNLEDETLE L,
Z0HB, KEIZBWTA V7 LROEITEDRLARSNZ
&%, FRBOF LFR—2 BRI FE L L &6, L
FEGIERELE Lz, 512, HEA12HICA =L KH—

LI ERE

T2y ha—LORELERE L. WHEHZESENLC
ERFZF. RLAEBIR L RL=120H8%¥%2>DF % L/,
ZOBIE. KERFEOERS 2RI RFEESHKRE, KEH
SHPEF L E2Z T THENLVEPETLZDD, &F
ERIZPT TCRROSFARL 2 ENP S X7+ T OHRNDEE
D, 1 FL=133METHEEDOWE| %K E L,

D& ERRDOB &, BT —FTRRPHREEOE
AFFHCHEDE, SESFRMREZMEL F Lz, FIRAHPD
MBI 7 7 — TEEEITHO L2 ENE LT FEF 6258
STFEHEULEIER. TV—T OB HEBRKE LTE
EERC YR ZAOEBILAZR S22, SBIZL—FEDET
=71ty bvx XY MEREEEARSHELE L, &
51T, MEHER Y AT L EZEFIZEN L AERMAR Y X T LN
EEFE L, BEEIRE MISEBAESNICE D9 2 EFIEEE
EELE L, FETARTOMZIISFAStTIX, 5lEkix
CX (BESE(ABME) mMEICRYEA BESEEDES
FED= D DIEGHBIE ZHAE L 72 1F ., B=F 251 Vik%Eh
UISZ—IZBWTHZES» 6 ¥ —3 v NGO [<)L
UL —F] OHEXBOZF, BEEBROBILEHDE L
726

F/. VAT F T aHEOERICAT T, TCFDESICE
LG - REETRBEEHAORIG. A N— T 1 He
DIFD. 77 A F 2 A%EUCIAESTEERENDOERPCSE
EOMERE., BV R RAZE LY AT FEY 710 DD
MAzmibLE Lz,

DIEDOFER, BEEIIBTAEHE 7L —TOEENIZ665
BES1E A (FIEER10.0%E) . MEENSIE649E 2E5A
M (F10.8%iE) &0 E L. lEE - —BEHMEIZ659E
36EAM (F2.5%) %0, BEMKI4E21IEHFH (F
93.9%) . BEHHEICRET 2 LHAMFIESIL 5 @25 HH
([F194.7%¥k) &%V F Lz,

FEES, BRSSO AEEEIRD THE VIR
FHIICEBLTWET, 70 —NIULE2RHRIGEEE T\ T
XBERDPLRERIEAR, B V7 LVOBESKELIELE, &
BMAIHEORT T4 VT4 PEARLTVWET, HHETIL—TEE
DEFERBICBLW L, bPEOANDBD. DTFERLIC
Mz, &Rl #IEORE LS FEHHOF R FESE. 7Y%
MEDERZE, BEZ(EOO> RO PHLEECETBD. ®
YISk 6 NAFHEEZBLZ THVET,

—7h. EHNAREICSTIE A 27 LBREAOEIRPHEE
OBRIMLICED, VRATVEBEANDEEHRANENT 5 2 & H1E
ESN. PHREROBEKRS. BT ANEEENIERTLHEE
ATWET, iFEFEFICBLWTE. /ML r20R(L2E
T AEEbHDEIH. BEEH - —ALAOZITME LT
DB TN — T OMA ZRERE T2 5 DIZT L, ikt & 13—#7
ZE L. BIEEEAOREEIROETREIC X VIMEOE
BEA2ZET LT FEH T,

LTI — 132023 F4FICAIZEIO0BEEZ MW F L7275
WDO100FE D EZ G AREEB O ICAT. 2027FEEF

TOSHFEENRET HHTHREEZEE N LE L,
BEAEEZEA- =YL YT 4 VT RBLTBES
FOXA VERKAE L ZE VR ZETLERELTCEVD E
T MEOBIAIZKRENIZ L. BEEEOEARSGE & L T[One
to One~v—7r 7541 > 708t [Ty v 75 —2D&EEA],
[AI—RL—bTFUF 1 v 70HL] 2B, ZoEREZ
BOAOICEEBTT VY MeE WL LET, BRTER
1227 H6d, EVRAN= =L EERRILTHET
WEEZIESE, BESFIC [MIfiE] oFmwI—E A%z
HLTEVDET,
1923FDRIELROREL R TH A [BES T RE] 2HEIC,
RO 7y yaFLELTAryHLT 4 T —ERAD
BEAEZRD., [BESEDOANEICERT 5] EEIL—T~
EEOhAFRERZEHELE T, . [VATFFEY T 113,
BEZOLDTHA]| EDEZDOTFR, AELZEL THEDOER
MR EICET 2B HEAZ LD —EBREL, HEEEBIC
HETHEETHAEIOEDTENDET,



OKASAN SECURITIES GROUP INC.

B EEERR
[CEiv=ps1s)
- — . p—
2022 3H318IR1E pPlpkiXI=kiI=kizr:3 2022 383181RE plipkiRI=kil=kzr:d
HEDL aED
ENERE VST
e - e 86.946 88,460 N T 225,410 238,809
——n 90,674 95,397 P_éﬁ“l%ﬁm_ﬁgﬁ%‘% 225,361 238,786
BESRRE 87,760 92,150 i égééj Ll i o ;j
COMDREEE 3114 EIen EREG IEE 25,421 24,612
hL—71 > T 227,666 240,344 ERIGIEAS 14,008 13,482
B AMHEESS 227,583 239,927 (EFmG SEEE S 11,323 11,129
FUNT 4 TEB] 83 M7 BlISEREAS 97,518 108,711
WERREIE 8,665 - AMEESERE BAS 1,518 7,711
(EFE & E 63,432 90,768 R IBAE 96,000 101,000
ERIEIEHS 54,278 83,514 aYE 61,423 60,174
[EREG BT RRe 9,154 7,253 BEARl 87,002 43,669
BMAPRANS 228,480 234,769 BMFSESZAK T8E 17 32
& SHREAS 138,513 152,897
EARHAEHE RS - 2 RLEARE 2781 457
BEWE IS 228,480 234,764 YT 2020 1819
g% 1,263 247 ZOMOTEEE 5,500 4,519
FEHIZEA RS 18,596 21,618 FrENEfEst 595,610 660,017
BhEESES ER TEIE 85 16 ERI=IE
SEHREAS 107 110 RHBAE 11,802 10,000
SRUIB 4,060 3,482 U — A% 639 306
par— 2500 S B 5 2 WL B A 1,457 1,527
ZOMOTEERE 2421 8,854 A e 7274 EHE
P T %0 EEEBASILS 208 209
- REHErTICR2aE 6,407 5,798
ENEESt 735,086 785,227 OROETEE 2067 2.455
EEaE EEafEst 20,855 29,153
BEETEEE 18,071 16,991 HERISE P DRSS
= 5,189 4,781 SRHERNG ETERS 1,241 1,247
Y= p el 1,186 1,075 RlNE D2 RSt 1,241 1,247
+ih 10,772 10,623 BfEGE 626,706 690,418
U—R&E 785 511 "gizig“
ﬁﬁzzzg 4 ;g; 9 22:1 AR 18,589 15,599
i ’ 2 BEXFRE 23,848 37,273
YILOIF 3.076 8,616 TR 120,084 118,548
Tt 1,022 608 EE e 23,733 A11,470
RATDDHEE 59,310 64,613 HEEARSE 159,689 162,940
REFMIEES 51,326 57,663 Z DD BIEFRRETER
EHZ RIS 4,110 3,610 Z DA MRS Ml =ELEE 6,466 8,039
EHSte 13 11 THEEHMERES 401 330
BRI RHEE 2,534 2,542 PERFEEEE 47 Bile
PP 657 204 i@%ﬁi‘ﬁlc{%éﬁ%iﬁﬁ%ﬁ: 834 890
o P~ o Z DD HER I REHEES S 8,179 10,076
: ’ ’ T THE 463 421
Sf515% £893 £887 TS 21,628 12,199
EEHES! 81,480 90,829 sEESst 189,860 185,638
HEGS 816,567 876,057 &l - {igEast 816,567 876,057




51

OKASAN Report 2023

Rl e e/ AV2- 4

EEIEREtEE
(807 : 5 AM)
20225358 2022¢E3BHA
#E ERPAEZISIIS] B 202248 18 e 5 2021448 168 [ERRArrEZ=IRIE!
PP LS kN=]l = 20235E3H31H PP EZISENE]l =  2023E3F31H
SEING FRIF)E
ZAFEE 46,598 41,119 BN ZEF — 2,771
ZEEFEH 18,966 16,163 Sa— =] iGN yanalkany 9,585 317
SIS - FEHL - BERER 1106 615 BRSHEEETEAR 93 -
B FE(T I FENEFDFER ’ FERIFEEST 9,679 3,089
B£ - FHU - BERERGIT LSBIEEES
BRSO 11,008 10,709 IR 1,002 82
Z DDA FER 15,5620 13,631 L ER MG AE 8 28
No—F 1 VO ER 24,193 21,947 REGMEEHE 114 359
RN 2,180 2,453 IV 7 =EEHEE 4 -
ZFDHDEEING 978 1,030 ERIEEEE EEEREEREAN 3 6
EEEINRET 73,949 66,551 KRB ET 1,223 476
SREA 1,180 1,649 T H AR AR 15,354 3,034
PRn=EJIVE 72,769 64,902 ENFE, ERBNUSER 4,134 326
BRFEE - —REEE 67,621 65,936 ENERELE 119 2,120
S |BRE 11,606 10,979 ENIRESET 4,254 2,446
ANHE 32,978 32,465 e p i 11,100 587
TEEBRE 8,195 7,920 B EICIRE T 2 S 1,027 57
BHE 7,039 8,014 BRMRECRET 2 LHHAIR 10,073 529
MBS 2,949 2,694
SN S 1,323 1,096
S5 IHERAN 40 13
Z Dt 3,487 2,751
SRRV (FEEEL (L) 5,148 21,034
SN 1,946 1,687
EENGERH 1,570 1,481
FFOEIC R D REF 32 67
Z Dt 343 138
EHENER 195 231
SINFIR 38 28
KEAMmEZssHE 20 56
EEEERTTHIE 54 35
{EtEsEAiE 33 —
HHRTE - 35
Dl 4 23
ZDAth 44 52
REF 6,398 421
EETEFIRERE
(&8 : 5AM)
202243818 2023538
e B 2021548 18 JERRIrZEZIERI=]
PP rEc=kl=l = 202338310
S HB R A 11,100 587
ZF DD BIEF S
ZDfthE s Ml =S 8,515 257
TR HlEREE — AT70
BB RENTE 363 338
IEREHET I R D SRR A334 44
FORBERARMTICHT 2
o)A ~110 66
Z DD BIEFERE ST 28,596 503
TUEF A 2,504 1,091
(WER)
FRMMREICHRD DIEF 2,832 2,427
JESTECHREIC (R D BIEF % 2328 21,336




OKASAN SECURITIES GROUP INC.

EEFREEFSFEEEE
20224F3HH (B 20214818 E 2022£%3H31H)
(B1:85M)
- BEEAE
-~ N BARRE I RIRE Bt HEEARGE
SHERS 18,589 23,841 113,877 3,796 162,512
SHZ 8
TR RS 22963 22963
BRI RS 10,073 10,073
B OERE 21 21
BARONS 7 22 &3 &8
Els-tiv, =20)-0E] _
DB DENEE
BRI C K2 ZEEE -
HEERLANDIEED
LR (&)
BN T e = 7 7,106 62 7.176
LHERS 18,589 23,848 120,084 23,733 150,689
Z DD UEF I RETER
158 TOfEMmEEss | LD RERE BEGHICHRD [Z0OmMODER R THOE | IFEKRERD | MEEGS
SHili=ER T =T FEENTE BEREER REtERGE!
THERS 13,739 401 114 1,165 15,420 22 21,948 190,304
SHZHE
FIRE DI 22,963
HEUME(CRET S
il 10078
Bk OES N
Bkl 68
IESTBCtRE & DENS|(C _
RO DITFNEE)
RTUTIRIC K 2D ZBNER -
e A7273 - 363 ~331 £7,240 a1 £420 £7,620
SHZENER G at 27,273 - 363 £331 27,240 41 2420 2443
xRS 6,466 401 477 834 8,179 263 21,528 189,860
2023%FE3HH (B 2022fFF4H1H E 2023%F3H31H)
(81 : BAM)
- RS
TRERS 120,984
SHZHE
TR ORS 22,966 22,966
= IR
Bk OERS 29,775 29,775
BARONS 2308 390 82
RS & 5 B 10,008 1713 1717
K TEALSDIEE D
LETHEE (1)
SHREnEas - 13,424 22,436 27,736 3,051
N 16,589 37.273 118,548 211470 162.940
Z DD HEH I SRETER
1E5E fiis ¥ REmE 1 = =k jr HIRTHIE ‘ eSSy =255)
SHERS 6,466 401 477 834 , 463 21,528 189,860
SHZ 8
FIREF DS 22,966
BB L RS 5 o0
ELilLile
BCHiOERE 29,775
B0y 82
IESTBCHRE L DENS I 3663
RBRAI DRNEE) :
RIIRIC K B EEDEE 11,717
e o 1573 A70 338 55 1,897 ~d2 £9,329 £7,473
YT T 1573 A70 338 5% 1897 ~aD 29329 ~4.201
LS 8,039 330 816 890 10,076 221 12,199 185,638

5
|
o4
t
7
v
3
v

52




53

OKASAN Report 2023

Rl e e/ AV2- 4

EFFryya - J0-58ES

(841 : BAM)
20224 358 202263818
(I SERPIEEIRISE B 2022648 1H e B 2021448 18 [ERrzEZIZ IRl =]
ESplrbiEISkal=l & 202353H31H ESplbiEiSRl=l &= 2023%3H31H
EXEHICLBFryya - J0O— BEEHICLSFryya - JO—
Bt R = A 15,354 3,034 A DHISIC LD - 21,000
SHEHIZ 2,949 2,697 BifEEEDFEAICEDIA - 2,500
PERiSEEEN 1,092 82 BEEEEEDIEICLDH ABT74 2295
ER5 I DIBRE (A13E2) 2601 22 BYEEEEDTAICEDINA 18 304
B55|58TDIEREE (AFE2) 240 2189 HYETEEEDIEICLD2E 21,535 27,490
HEIRBES 5 15T OEREER A3 6 S ERIMEEZSORIFIC LD 21,354 21,292
(AFED R EBMEEZFDTTHICKDINA 10,838 857
EBHET R 2 B EDEREE A40 Ad04 BRSHHEES0FACLINA 140 =
(AHS) EEEZ(CLDINA - 5,084
RGN (SR EREDIZRER 74 A7 ZDHE A391 2,999
(AlF1E) BEGE CLDFryya - TJ0— 7,041 1,667
TRIEES [ EEERTD 3 BBEHICLSFryya - J0—
BEEHEE (ALY EEE A OMERIEE 16.902 11.743
ZRAERUZNRESS 23,752 £3,945 (AR ’ ’
FIFIE 1,219 1,677 EEEANCRDINA 700 2,000
EREETEERSHER REEAZORAICKLDZIE 783 21,188
N 25 5 BT ATDEECLB I = 9,965
T B E B RS HIa %S BEOHKOREIC L5 AT 22,500
(A(32H) 24 Uy FRADFE S 2RAHRD -
REEMASTTABR FEAIC KB 0
(Al325) 49,581 £298 LSS OXILE 22,963 £.2,966
BEE M ER B ENDEL ST DX ILEE 201 201
(A(32) 4 89 EEDREDEEZ FDEL) B >
Bt HBESTHER FERHRADOEFIC LD
(A7) £93 - Z0ft ~498 2416
LA EETHEE 4 = BBEHCLDFryya - JO— 13,264 16,584
Ty == & 1 MESEZEY T %
nglg gg?mf@ig,mg 6.670 £4,300 Egg; REREFYICHRD 1166 8
b —F 4 VT BROEEE £48,874 33,701 B RUBRE RS OERER 17 971 16.883
= ; V= PNES 2] ’ ’
{EFAERG (&2 & SRS 10.361 04914 ( 2 _
EEOEHEE ’ ’ RERUOREEAFYOHEES 62,517 79,789
BB RENERY BIERAH SRR _
SMEEEREASDEHE 42,897 4902 memEyOEEE (LEE) S
UESDERE (AFED) A175 1,016 Rk UREESEYOBEARS 79,789 84,037
FEWUROERE (AR 26,111 29,554
FEHAE AR DIBRER
(A ) ~7,787 23,021
SR DIBREE (AFRES) 25,196 5,781
RS tE DB
(AlZHE0) 3 o2
ZDfth 22,434 A2,240
I\ET A41T79 4,774
FERUESEDOFZEE 3,566 3,946
FIEDZINEE 21,210 21,654
BEANRZFEDZINEEN (F3ZR(TEE
(A3 22,378 28,425
EEEHCLDF YY1 JO0— 24,200 1,359




OKASAN SECURITIES GROUP INC.

BB co2sesmsioEn

FITOREMRTURSEY REFE
750,000,000%k BF NS (SHR—LAR—J(TIBHF)  https:/www.okasan.jp

POZEBRVEHICKIBFREN TTRVESR. BARBFEICEBHELTITLED,

HRERBEEIEAS LOHFRIOEDOREE IR
FAT M DRAEYL %7?‘\%\5?@_53 B{L@W—T§4§1 =
031 217073 =HEREFERITHRIRT

FrEERIFREEER
W RIS
HEHR 104,674,668 #k 45.3%
34,238% BB 20k
77.130.559%  33.3%
B ZOMOEREA
29,828,798 1 12.9%
NEEANE
16,627,598 # 7.2%
SEsatt
2,955,450 % 1.3%
A#E (E1104)

HREZ FERREL (FH%) FERREEER (%)
BAYRI—NSAMSEERITHIRT (E5E0) 19,613 9.56
BAEaFREEE ST 9,732 4.74
B 9,700 4.73
“HERIEFEERITHR ST 8,726 4.25
KEEFREER ST 8,660 4.22
=ZUFJETRITHRIA ST 5,822 2.84
BRSNS 5,266 2.57
—BHRA Rt 5,193 2.53
I ZIR4R1T 4,937 2.41
M9 (FERIT 4,925 2.40

#YHE, BEHR26,086,2906 2 RALTHBVET D, ERAKEPSRVTBDET . 7o, FtkibRI3, BN ERLGGIRELTBET,

ST (002343831054

.
] S HRAHE=IIST )L —F & & £ 185896826399 .
(OKASAN SECURITIES GROUP INC.) % 8 ¥ 33588 (EEA—) f—’
PR i REEIPREEFE-TEI7E6S HESREREEN  ERISEE S LTE. 7
8l % 19034840 CERIEEHE LS P 2
5% i 194488H25H o/

54



https://www.okasan.jp

E=sEss)— | OL

Anniversary

VEGETABLE M D

©IL INK FONT

www.okasan.jp


https://www.okasan.jp/

