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zoft| 389 | 324 | 237 | 287 | 312 | 202 | 249 | 200 | 166 FY11.3 FY12.3 FY13.3
1Q 20 3Q 4Q 1Q 20 3Q 4Q 19
s 5 3 3 6 3 6 5 3 4 E% 20 20 20 18 13 16 17 18 17
mis% | 2,880 | 1,979 | 2,501 | 3,386 | 2,132 | 2,055 | 1,805 | 2,805 | 2,015 | 31 48 11 232 S 12 23 1 5
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1Q | 2Q | 3@ | 4 1Q | 2Q | 3Q | 4 | 1q zoft 162 | 148 | 133 | 147 | 130 | 159 | 150 | 136 | 133
" zoft 19 29 15 10 20 7 20 2 26 RpEREE| 76 | 66 | 70 | 72 | 73 | 82 | e | 70 | s3
HIRERGE | 4,307 | 3,373 | 4,768 | 3,605 | 5683 | 2,969 | 3,086 | 6,283 | 3,172 = jEpE 2,728 | 2,665 | 2,775 | 2,786 | 2,902 | 2,781 | 2,507 | 2,773 | 2,524
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1,413 1,725 22.1% 1,413 1,322 1,100 3,134 1,725 -45.0%
E N S v 169 -62 - 169 87 82 528 -62 -
SHEIRR 1,244 1,788 43.7% 1,244 1,235 1,017 2,606 1,788 -31.4%
B5E 1,609 3,352 108.3% 1,609 2,906 3,770 2,771 3,352 21.0%
ERESE 214 440 105.6% 214 374 303 338 440 30.2%
SHEMESS 1,395 2,912 108.7% 1,395 2,531 3,466 2,432 2,912 19.7%
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| 2,035 | 1,988 | 2,993 | 2,628 | 1,413 | 1,322 | 1,100 | 3,134 | 1,725 19 20 30 40 10 20 30 40 10
"iE35% | 2,433 | 2,904 | 2,073 | 1,929 | 1,609 | 2,906 | 3,770 | 2,771 | 3,352 “spEHR | 1,760 | 1,779 | 2,524 | 2,168 | 1,244 | 1,235 | 1,017 | 2,606 | 1,788
Toftt | 106 (8) 17 (2) (1) 198 (23) | (128) 114 EH\EMES | 2,131 | 2,360 | 1,698 | 1,811 | 1,395 | 2,531 | 3,466 | 2,432 | 2,912
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X5 | BMRE 2,520 2,470 -2.0% 2,520 2,574 2,469 2,739 2,470 -9.8%
I\ 6,984 6,828 -2.2% 6,984 6,845 6,743 7,068 6,828 -3.4%
RENERGE 1,558 1,467 -5.8% 1,558 1,565 1,464 1,448 1,467 1.3%
BHHE 1,341 1,340 -0.1% 1,341 1,321 1,279 1,362 1,340 -1.6%
ponliti=rsli= 976 971 -0.4% 976 970 990 1,001 971 -3.0%
HBLAR 137 128 -6.4% 137 130 118 151 128  -15.2%
Z0ft 682 509  -12.2% 682 633 587 645 599 -7.1%
WSS - — Ry 14,202 13,806 -2.8% 14,202 14,041 13,653 14,417 13,806 -4.2%
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
W EZING | 15,741 | 13,975 | 16,051 | 15,506 | 14,638 | 13,192 | 13,155 | 18,480 | 13,679

WREHEAST | 14,678 | 14,311 | 14,389 | 14,487 | 14,202 | 14,041 | 13,653 | 14,417 | 13,806
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FY12.3 FY13.3 ! FY12.3 FY13.3 AIQLL
18iRER
EEER 1Q%k 1Q 2Q 3Q 4Q 1Q R

FEIEE 417,782 575,043 157,261 396,615 400,608 458,493 417,782 575,043 157,261
No—F 1 >R 152,267 200,444 48,176 144,839 143,469 178,371 152,267 200,444 48,176
EFERE | afE 16,171 14,065 -2,106 19,760 17,200 11,270 16,171 14,065 -2,106
BMEEREAS 61,366 164,650 103,283 28,967 38,156 70,661 61,366 164,650 103,283
EoS 18,338 18,969 631 19,613 15,799 16,028 18,338 18,969 631
YN 22,996 25,166 2,170 26,823 23,818 23,039 22,996 25,166 2,170
SEHAE A S 136,167 130,162 -6,005 145,700 152,263 147,877 136,167 130,162 -6,005
ZOMDTEEE 10,473 21,585 11,112 10,911 9,899 11,243 10,473 21,585 11,112
BElEaE 25,199 25,443 243 27,037 26,051 25,734 25,199 25,443 243
EHEAS 13,478 13,493 15 15,233 14,161 14,065 13,478 13,493 15
BEATEISS 5,275 5,349 74 5,097 5,174 5,231 5,275 5,349 74
ZOMOEEEE 6,446 6,600 154 6,706 6,714 6,437 6,446 6,600 154
BEE L DR FES 1,390 1,414 24 1,285 1,323 1,355 1,390 1,414 24
afEast 444,372 601,902 157,529 424,939 427,983 485,583 444,372 601,902 157,529
EAS 18,589 18,589 - 18,589 18,589 18,589 18,589 18,589 -
BEAFIRS 12,910 12,912 1 12,910 12,910 12,910 12,910 12,912 1
FRFIRS 64,490 61,140 -3,350 63,528 62,792 62,219 64,490 61,140 -3,350
SRS -3,581 -3,614 -32 -2,850 -3,097 -3,572 -3,581 -3,614 -32
TOMOEIERSREEE 50 897 846 -296 -890 -1,147 50 897 846
DEIRER S 19,555 18,992 -563 19,610 19,742 19,588 19,555 18,992 -563
mEEast 112,016 108,917 -3,098 111,492 110,047 108,587 112,016 108,917 -3,098
& - EEasH 556,388 710,819 154,431 536,431 538,030 594,170 556,388 710,819 154,431
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#5 | 9,793 | 10,258 | 10,604 | 10,979 | 11,145 | 9,779 | 9,601 | 10,460 | 9,468 s | 9,464 | 9,941 | 10,218 | 10,613 | 10,776 | 9,356 | 9,194 | 9,982 | 9,443
"{&% | 10,257 | 10,709 | 11,365 | 11,290 | 10,401 | 10,722 | 11,397 | 10,721 | 10,532 "@Es | 7,872 | 8,115 | 8,713 | 8,756 | 8,024 | 8,049 | 8,349 | 8,732 | 8,602
"#zl | 15,050 | 14,671 | 15,190 | 15,045 | 14,445 | 13,182 | 12,759 | 14,629 | 13,369 "tk | 13,466 | 13,145 | 13,705 | 13,552 | 13,052 | 11,782 | 11,339 | 12,972 | 11,851
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PO = 5 S8 D #E%% ([ =RE 2% - 1K)
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& g FY12.3 FY13.3 R FY12.3 FY13.3 Eﬂgtb

1Q 1Q 1Q pJo) 3Q 4Q 1Q EiRER
£ '} E23 11,520 11,060 -4.0% 11,520 10,282 10,427 15,324 11,060 -27.8%
SZAFER 8,463 5,806 -31.4% 8,463 5,714 5,568 9,487 5,806 -38.8%
FiEFHR 1,531 1,464 -4.4% 1,531 1,478 1,275 2,076 1,464 -29.5%
51T - B/HUFESR 20 26 27.2% 20 28 41 29 26 -10.3%
5 - T UOEURFER 5,409 3,015 -44.3% 5,409 2,757 2,965 6,063 3,015 -50.3%
ZDMDZAFER 1,502 1,300 -13.4% 1,502 1,449 1,287 1,316 1,300 -1.2%
N —F« > D185 2,720 4,884 79.6% 2,720 4,144 4,494 5,424 4,884 -10.0%
HREE 1,252 1,645 31.4% 1,252 1,219 1,004 2,950 1,645 -44.2%
BHEE 1,474 3,123 111.8% 1,474 2,730 3,514 2,603 3,123 20.0%
Z oAt -6 114 - -6 194 -24 -128 114 -
BRI 336 369 9.9% 336 423 363 413 369 -10.7%
& 2t =4 =] 336 333 -0.7% 336 388 321 393 333 -15.3%
i =} -5 g = 11,184 10,726 -4.1% 11,184 9,893 10,105 14,931 10,726 -28.2%
R 5sE&E - — it E 8 & 11,261 11,165 -0.8% 11,261 11,102 10,895 11,489 11,165 -2.8%
HYS | BGRE 1,973 2,032 3.0% 1,973 1,962 1,950 2,128 2,032 -4.5%
A& 5,303 5,250 -1.0% 5,303 5,209 5,160 5,401 5,250 -2.8%
TENERIRE 1,363 1,454 6.7% 1,363 1,400 1,329 1,316 1,454 10.5%
E=vid- 2,227 2,028 -8.9% 2,227 2,149 2,091 2,171 2,028 -6.6%
RATEANE 124 122 -1.6% 124 129 130 134 122 -9.0%
ARG 69 63 -8.1% 69 66 64 91 63 -30.8%
ZDAh 198 212 7.1% 198 184 169 244 212 -13.1%
=) E3 F = -77 -439 - -77 -1,208 -789 3,441 -439 -
[=ELINIE 68 132 94.4% 68 55 50 84 132 57.1%
ERHNER 1 1 -26.4% 1 5 2 1 1 0.0%
f24 ® F 23 -11 -308 - -11 -1,158 -741 3,524 -308 -
4SRRI - 0 - - - - 101 0 -
LESlk=ES 42 4 -90.4% 42 13 9 12 4 -66.7%
OBl B O OH M A & -53 -312 - -53 -1,171 -751 3,613 -312 -
EABL ERRRUEER 2 147 - 2 -54 37 1,048 147 -86.0%
BB REAA 41 -79 - 41 -376 -91 492 -79 -
1 i ] F f23 -96 -379 - -96 -741 -697 2,073 -379 -
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IBim= 4Qit
-15.0% -13.0%
5,117 4,697 6,300 21,212 4,455 4,455 -12.6% -29.3%

AISEREIRALE

5,709 5,105 7,028 23,686 5,088 5,088 -12.9% -27.6%
89.6% 92.0% 89.6% 89.6% 87.6% 87.6% +0.4p -2.0p
(¥ : BAM)

AILERHALE
= 1 4 QL
(g ) 447,422 436,917 236,309 407,887 1,528,536 341,851 341,851  -23.6%  -16.2%
(& %) 1,900,394 1,926,642 1,660,777 1,977,214 7,465,028 1,770,345 1,770,345 -6.8%  -10.5%
& & 2,347,816 2,363,560 1,897,086 2,385,102 8,993,564 2,112,196 2,112,196  -10.0%  -11.4%
FFEHER 80.9% 81.5% 87.5% 82.8% 83.0% 83.8% 83.8% +2.9p +1.0p

BIERIRALL
1R
REINR—X 1.76% 1.70% 2.01% 1.96% 1.85% 1.73% 1.73% -0.03p -0.23p
sTERAER-X 1.16% 1.14% 1.19% 1.12% 1.16% 1.13% 1.13% -0.03p +0.01p
<EFEFHRER> (B4 : B55F)
RIERINALE
1SR 4Qk
MREZ TN 1,497 1,439 1,231 2,041 6,210 1,422 1,422 -5.0% -30.3%
FIEFHRIER 0.08% 0.07% 0.07% 0.10% 0.08% 0.08% 0.08% +0p -0.02p

F) MREERFEFERE Y - AT 3> FER =R
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<BlZFE>

(B4 : Btk - BRM)
HISFRIMLE

1R 4Ql

7S %K (K#) 0 0 1 0 1 0 0 - -
% # (&%) 149 318 468 446 1,382 343 343 130.2% -23.1%
& #  (REESRE) 216,100 202,160 215,444 239,489 873,193 220,043 220,043 1.8% -8.1%
CP - SMEFIE (XEmEEFE) - - - - - - - - -
<sEHLE> (87 : B - EHM)

BIERALL

“‘im 4QLt
% 0 (%RE) 0 0 1 0 1 0 0 = =
%  (£8) 150 287 452 352 1,241 249 249 66.0% -29.3%
& % (REESRE) 15,211 41,494 45,771 34,517 136,993 32,838 32,838 115.9% -4.9%

<E£ - stHoOEkE>

(B4 : Btk - BRAM)
HISERMLE

1R 4Qk
73 (K 0 0 0 - 0 0 0 - —
73 5 (%) 0 1 1 - 2 0 0 - -
& % (fEES%E) 219,639 206,155 221,471 244,050 891,315 223,903 223,903 1.9% -8.3%
¥ £ (%3EmES%) 491,306 356,747 333,384 550,663 1,732,101 393,369 393,369 -19.9% -28.6%
CP - SMEEIE (EEL%E) - - - - - = - - -
<B|%ZF - FT/H UFEHR - K> (B4 : EFF)
BUSERIHALL
“’Em 4Qtt
B % 7 12 23 11 55 9 9 28.6% -18.2%
(CEAFERIER) 2.35% 1.98% 2.50% 1.38% 2.10% 1.52% 1.52% -0.83p +0.14p
B % 13 16 17 17 65 16 16 23.1% -5.9%
CEAFELRIXR) 0.006% 0.007% 0.007% 0.006% 0.006% 0.006% 0.006% +0p +0p

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.

<>



REHBEH

H

B2 B Fe R ([ = RE55 - BK)

IREEFE -5t

, J— m IS EEEFHRITER

) MR F. MIM;; TABHBEEIR< . (@R
w ToAt , ~
2,000 # Pkt 1,785 ' 7,000 R 6,033
ROERRE 6,000 -  REFFHR >,389
woiEmsn 4,565
1,500 120 5,000 2,051
4,000 -
1,000 - 3,000+
iNN
2,000 - . ,3000 1,28 E
500 - 1,000 - '
N L L Y L
° R FY12.3 FY13.3
0 - 19 2@ 3Q  4Q 1Q 2@ 3Q 4Q 1Q
FY11.3 FY12.3 FY13.3 ] %EE#M%%—
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q -
(EM) A, S
/ \ 800 684
- INEESRSE (1Q) (. AIERNALL42.9%iHD 600 -
1,020{8M. ARSEFEHHII. [E44.5%iHD29E
898/ H. 400 -
- FEREZD Eaifi4aQh 5 —85. ARFEIRIEHSERIL.
- HEEHRTES (1Q) (X. AIEFREMALL69.3%i4 200 1
D684{8M. EARITEBL EMHBEDIRTEEAL
w|\|muiz. 0 -

FY11.3 FY12.3 FY13.3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.




REHBEH

FE 505 D HERS ([ = B2 - LK)

m B O ELHER

(FIEE)
((m]2) 425,000 -
500,000
407,395 408,914 408,330 408,705 408,671 408,683 408,310 407,80 407,832
400,000 -
400,000 -
300,000 - 375,000 -
200,000 350,000
10/65k | 10/9%& | 10/12k | 11/3% | 11/6% | 11/95%k | 11/12%k | 12/3% | 12/6% % P P % % A L % A
——— Q\b Q\Q \\’1/ N\"J ’\\b \\% \\,'1/ ,1/\") ’l,\b
RHACIREEL 455,970 | 459,166 | 461,199 | 458,847 | 459,564 | 461,173 | 462,090 | 459,004 | 460,671 N N ,@ N N N N\ N N
FEESHAETIREE | 412,294 | 416,216 | 418,741 | 418,062 | 419,990 | 421,196 | 422,105 | 419,403 | 420,253 . ;ﬁ#\ _4 ~ D’E;&mg
HEECIRBEL 326,211 | 330,494 | 334,219 | 319,401 | 322,077 | 324,577 | 326,909 | 318,053 | 320,636 / 7 /

(HIEE)
42,500 -
- MO, BIEEKLLMIBD460,67 101, 7500 |

BROBYE. sifFERILHMIBD407,83200,
- REFE( 1 Q)DFMOEEEEEE3,824 O, 35,000 -

¢ %DE&(:&&%Z’)?‘( >|:|F£th$(188% 32,500 -
(40,51508) .

\ / 30,000

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved. @



REHBEH

AYEE., AHEO#RS (B =125 BiF)

REDEE (21a:H) mFEDEE (B, UF—I)

(f2Mm) (18M)
40,000 ~ 34,736
) 34,795 34, 40,000 ~
32,644 33,170 T 33,59 31,323 31,474 2> 30,727
30,000 - 30,000 - 26,571 26,320
20,000 - 20,000 -
10,000 - 10,000 -
0 - 0 -
10/65K | 10/95% |10/12% | 11/3% | 11/65K | 11/95K | 11/125K | 12/3%k | 12/65% 10/65K | 10/95% | 10/125% | 11/35K | 11/65K | 11/9%K | 11/12K | 12/3%k | 12/65%
"zof | 603 651 889 707 813 638 635 619 612 “zZoft | 75 66 57 66 63 54 48 55 53
%5 | 8,863 | 9,273 | 9,576 | 9,917 | 10,048 | 8,766 | 8,569 | 9,322 | 8,354 s | 8,568 | 8,991 | 9,225 | 9,589 | 9,717 | 8,381 | 8,200 | 8921 | 8,415
“{&% | 10,112 | 10,555 | 11,212 | 11,139 | 10,255 | 10,572 | 11,237 | 10,541 | 10,355 “fEz | 7,760 | 7,992 | 8,590 | 8,634 | 7,906 | 7,925 | 8,212 | 8,577 | 8,451
"k | 13,066 | 12,691 | 13,118 | 12,973 | 12,480 | 11,347 | 11,033 | 12,560 | 11,406 "k | 11,742 | 11,417 | 11,896 | 11,745 | 11,347 | 10,211 | 9,860 | 11,225 | 10,195
2GRN (BAFEE)
m EEE AR
(B85HM)
80,000

60,000 K \

40,000 * ﬁ D EE (I\ IEIEEE#@‘*T ﬁﬁﬁg( 1 2/3 )*tb
. 2,315{EMiRMD3IE727{5H,
' T AIfFFRA(11/6)KLETIE,. 2,869EMH.

: i o - REE(1Q)DEARBARRE (At AR
BAEE) 3. 15@AORABIB.

FY11.3 FY12.3 FY13.3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
W& - A | 62,735 | 55,259 | 45,155 | 54,132 | 41,643 | 52,294 | 36,413 | 39,501 | 46,409 /

WA - B | 47,784 | 39,041 | 53,912 | 52,392 | 45,951 | 45,841 | 46,883 | 49,831 | 44,843

I, 14,951 | 16,218 | (8,757) | 1,739 | (4,307) | 6,453 |(10,470)|(10,330)| 1,566

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.




REHHEH

B EARRH LR O (] =55 - BiN)

€ )

(Bfiz : B
18 g FY12.3 FY13.3 RIEEEERLE
1Q% 2Q%k 3Q%k 4Q% 1Q%k 18R

EARRIEE (A) 51,723 50,982 50,285 51,350 50,964 -386
#WEMIER  zoMEMIIsSHMiEREE (FHl) 51 46 47 - - -
TRIEmEG I EEERE 807 809 809 809 808 -1
—HRERI5ISE 3 2 2 2 2 0
IS RER 9,500 8,425 8,425 7,900 7,900 -
5t (B) 10,361 9,283 9,284 8,711 8,711 0
PERREE (C) 10,381 10,358 9,960 9,658 9,540 -118
BIE{LSNTWRIWBECEADE (A) + (B) — (C) (D) 51,704 49,907 49,608 50,404 50,135 -269
UXOEEEE ™hig ) X UBSEE 2,159 2,331 2,417 2,022 3,507 1,485
HY5155 ) R OEEEE 919 768 746 878 800 -78
BEgHy D R OEZEE 11,622 11,544 11,482 11,272 11,232 -40
5t (E) 14,701 14,644 14,646 14,174 15,539 1,365
BS&EFRMFILLE (D) / (E) x100 (%) 351.7%  340.8% 338.7%  355.6% 322.6% -33.0p

(F) EHSREBESBRIFIMBAETHDET.

- R4 6 AKRREDACEARMBILLRIL, AIERERIET33.0/R1> METULT322.6%.

- NU—F o 2V EmDIEMFICLDHIZU X BSIMNMEMUEC ECIR. 1 QDRBHERTHRFE
S EURCEICKDEFRNIAENAI UV EICKDBCEFRRBILLRIET UL,

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.

®



“mERGS BRSEAS

(f=2Mm)
8,000 ~

6,063

6,000 1 5,024 S22 54675189

4,775 4875

4,000 -

2,000 A

7H  8A ©9SHA 10A 11A 12A 1A 2A 3A 4A G5HA 6R

m B#%2255%Y - BE225minifEMREL

B#%2255%4 B#¥225mini
50,000 500,000
(1) ()
40,000 Bfg225mini 400,000
BE2255%
30,000 300,000
20,000 200,000
10,000 100,000

78 8RA 98 10R 11R 128 1A 2R 3R 4A 5A 6AH

Kﬁiﬁﬁ%@%ﬁﬁﬁb‘%ﬁtﬁﬁ?%ﬂk FOT4 \

Kﬂ"f b -y S aRmE. HERBDIEM. /

REHBEH

(BEEM) B=AL7M4Vil%5H XHT—F

m [<D><K365] MEESH

(18M)

15,000 v 13,795

10,000 -

6,958

4,635 4,740 2137

5,000 -

78 88 98 108A 11R 12 1B 2R 3R 4R 583 6”R

TREEREOFTREICZASN. BA%ITERSE.
4,000{2M&#¥H 55,0008HE ZHFF.

- K D><K365(F. FE1ADBIHI—ALLLE, HiZRE
THRSI @R

- B#%2255%Y). B##225minil&. FEE7ADNSDXIED

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.



REHBEH

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved. @



FEatE% : RASHE=EE5T)L—T LS
£ Fr : T103-0022
RREPRXARMEER 2 -2 -1

03-3275-8248 (LIRBPER)
: http://www.okasan.jp

TEL
URL

Copyright © 2012 OKASAN SECURITIES GROUP INC. All Rights Reserved.



