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REHBER

20193 H REDHRAUE

<IASA >
BUSFRELE (iR iRER & IR D oo
=2XRING(E, PFELE17.1%iRD678{E758H M.
- BERFHRROUSEE ML —F 1 O BEBENRV LB

FmAlRE. @77.3%H029E187HM.
- ESSHE - —MREREE. F5.9%iM. AMPE. REIRRESHRY ROk,

HERE(CRET SUMHFIEE,. F85.4%HMD8IE53BAM.

| EXINFEOmI AR | BERBEOTIF LR | B ERBEMA RO MELH

(B5HM) (851H) (B731)

25,000 5,000 - 4,730 5,000 -
22,474
20,359 20,134
20,000 J 19,577 19,734 ' 4,000 - 4,000
2,910
3,000 3,000 {2,496

15,000 2,411 2,424

2,000 2,000

10,000

1,000 - 1,000 -

5,000

0 - 0 -

-403

4 -1,000 - -1,000
FY17.3FY18.3 FY19.3 FY17.3 FY18.3 FY19.3 FY17.3FY18.3 FY19.3

4Q 1@ 2@ 3Q 4Q 1@ 2Q 3R 4Q 4Q 1@ 2Q 3@ 4Q 1Q 2Q 3Q 4Q 4Q 1@ 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Copyright © 2019 OKASAN SECURITIES GROUP INC. All Rights Reserved.



REHPEN

20193 A H IREDHLR

(BN 5AM) (A7 : 5AM)
FY18.3 FY19.3 BIQLt
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1R
ERINE 81,921 67,875 -17.1% 19,577 19,734 22,474 20,134 18,081 18,265 15,678 15,850 1.1%
FEE RIS 80,758 66,804 -17.3% 19,294 19,444 22,146 19,872 17,843 17,946 15,402 15,611 1.4%
R5EE - —IRESBE 69,037 64,963 -5.9% 17,040 17,233 17,514 17,248 16,850 16,352 15,929 15,830 -0.6%
EEFI 11,720 1,840 -84.3% 2,253 2,210 4,631 2,623 992 1,594 -527 -219 —
BEfE 12,771 2,901 -77.3% 2,411 2,424 4,730 3,205 1,116 1,950 -403 237 -
AN -— =
REHHECRRT S 5,852 853 -85.4% 1,331 24 2,910 1,585 546 997 -564 -126 -
MHA (MH) #EFLS
FY18.3 FY19.3
1Q 2Q 3Q 4Q 1Q 2Q clo) 4Q
EPS (M) 29.56 4.30 6.72 0.12 14.70 8.01 2.76 5.03 -2.85 -0.64
BPS (M) 791.46 761.53 789.78 774.84 796.48 791.46 771.02 779.94 757.02 761.53

ROE 3.7% 0.6%
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RERAEH

= F R4 DK

(87 : 8A[) (B : 8A[)

FY18.3  FY19.3 . FY18.3 FY19.3 BQL

=it + 1Q 2Q 3Q 4Q 1Q 2Q 3Q 1R
ZAFHH 52,776 42,995 -18.5% 12,027 12,831 15055 12,862 11,054 11,027 10,303 10,610 3.0%
REFHR 20,163 14,314 -29.0% 4,386 4,379 6,185 5,211 4,018 3,678 3,392 3,224  -5.0%
3I%1F - FHUSDOF R 629 677 7.7% 80 316 177 54 203 32 406 35 -91.4%
HE - S USORRFER 14,671 11,776  -19.7% 3,338 3,877 4,297 3,158 2,620 3,167 2,515 3,473 38.1%
ZDADZAFERY 17,312 16,227 -6.3% 4,221 4,257 4,395 4,437 4,211 4,149 3,989 3,876 -2.8%
r—F 1 >DiEE 26,541 22,305 -16.0% 6,919 6,248 6,767 6,606 6,426 6,534 4,711 4,632 -1.7%
% 18,529 12,880 -30.5% 4,371 4,367 4,979 4,811 4,298 3,992 2,201 2,387 8.5%
B 8,078 9,478 17.3% 2,645 1,974 1,794 1,664 2,052 2,593 2,481 2,351 -5.2%
Zofth -66 -53 - -97 -93 -5 131 76 -51 27 -105 -
SRS 1,745 1,696 -2.8% 434 436 462 412 388 488 441 377 -14.5%
Z DD IR 856 878 2.5% 196 217 189 253 211 214 222 229 3.2%
=f 3 81,921 67,875 -17.1% 19,577 19,734 22,474 20,134 18,081 18,265 15678 15,850 1.1%

| EXREQMEFHHR | BERAERREDOHR

(f8M) (f8M)

250 p TOMDEEINZ ¢ SEUE p SL—FT 1 >DER p TAFTEHN 250 - P TOM p BME p EF mikSF
1 4
4 -
3 3 9
200 200 { p=
2 -— —-— - 7 5
o | = 84 = -
2 y 6 5
150 B4 | —==] 150 - 73 78 71 - =
64 65 63 69
7 46 19
17
100 100 | B 29 8 21
50 0 50 - 3 4
0 . ; . 0 - T T T
FY17.3  FY18.3 FY19.3 FY17.3 FY18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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RE BB

ZAFHHDHERS

o EFEFHBUI. BIFELL29.0%iH. EIRRIOFRE CHEDUEHREHL Uz,

- BIRT - THUSOFHREII. F7.7%18. XBEDIPOWGOEEFNEREEHNFTS U,
- £ - SHUSOHRFHRIZ. HEESRTORPFICKDEL9.7%iH.

o TOMDEZAFHEI. F6.3%DiHERDI,

| ZAFHH | ZAFHHOEFEIHT

(847 : FHM) (&7
FY18.3 FY19.3 '
Rit Rit
- 15,055
BEFHR 20,163 14,314 -29.0% 15,000 |
12,443 12,831 12,862
.t 19,753 13,904 -29.6% 12,027
V\]\ féf% 2 2 _19.30/0 11,054 11,027 10,303 10,610
. Zofh 407 408 0.3% 10,000 4 I I
5|57 - St USDOFEHR 629 677 7.7%
M. B 512 568 10.9% 5,000 |
A, &F 116 109 -6.7%
S5 - St U OHUNFER 14,671 11,776 -19.7% l . .
. DT 14,574 11,653 -20.0% ® Th173 | Frss FY19.3
ZDMMDZAFER 17,312 16,227 -6.3% 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
I ZOMZAFER 4,285 4,221 4,257 4,395 4,437 4,211 4,149 3,989 3,876
o= -
PI. SZaEEEss 15,760 14,328 9.1% St SHSEIRFAR | 4,027 3,338 3,877 4,297 3,158 2,620 3,167 2,515 3,473
ﬁl*ﬁﬂ IE’-l- 52’776 42’995 -18'50/0 b 5% - SEHEFHEN 122 80 316 177 54 203 32 406 35
»EEFHR 4,007 4,386 4,379 6,185 5,211 4,018 3,678 3,392 3,224
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ZAFEE - F B ANERD #F (M F N —X)

| 517 - T LEDOFHH

| SEFHH

(BHM)
8,000 -
6,185
6,000 - 5,211
4,386 4,379
4,007 4,018
4,000 - 3,678 3,392
3,224
2,000 -
0 -
FY17.3[ Fv18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
zoftt| 66 | 100 | 56 93 | 156 | 79 85 | 167 | 76
b ES 1 0 1 0 0 1 0 0 0
E#3% | 3,939 | 4,285 | 4,321 | 6,090 | 5,055 | 3,938 | 3,592 | 3,224 | 3,148
—— KL A7
| 5% - FH LEORRFHH
(BHM)
5,000
4,297
4,027 2877
4,000+ ' 3,473
3,338
3,158 3,167
3,000 -
2,620 2515
2,000 -
1,000 -
0 4
FY17.3[Fr18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Fzoft | 91 | 30 | 33 | 21 12 | 74 | 17 | 16 14
BIHERSE | 3,936 | 3,308 | 3,843 | 4,276 | 3,145 | 2,545 | 3,149 | 2,498 | 3,458

(BHM)
500 -
406
400 |
316
300
203
200 | 177
122
80
100 54
3 35
0 | 1 B N ™
FY17.3 | FY18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ES| 37 32 18 48 17 40 22 28 17
B35 85 48 297 | 128 37 163 9 377 18
% AN F##
| ZthDZA :
(BA/)
5,000 -
’ 4,437
4285 4221 4257 439 4,211
- 4,149 3,989
4,000 - ' 3,876
3,000 -
2,000 |
1,000 -
0 .
FY17.3[FY18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Zoft 328 | 261 | 281 | 301 | 475 | 318 | 348 | 390 | 447
rRREREE | 34 30 42 35 | 127 | 154 | 90 86 65
B i&{EmE 3,923 | 3,930 | 3,934 | 4,059 | 3,835 | 3,739 | 3,711 | 3,513 | 3,364
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TAVT BRI

(BA7 : 5AM)
FY18.3 FY19.3
_ _ 18R
25t 25t 1Q
%HE 18,529 12,880 -30.5% 4,371
ER%RNE 971 -10 - 227
S ERRT 17,558 12,890 -26.6% 4,143
BEHFE 8,078 9,478 17.3% 2,645
EREHE 451 716 58.8% 158
S EES 7,626 8,762 14.9% 2,486
TOfth -66 -53 - -97
ML —5F 1 > P82 26,541 22,305 -16.0% 6,919
JFL—T o T HER
(BAH)
7,297
8,000 - 6,919 - 6767 6606 g4z 653
6,000 4711 4632
4,000 -
2,000 - I I I I I I I
0 4
-2,000
FY17.3 | FY18.3 FY19.3
4Q 1Q | 20 | 30 | 4Q 1Q | 20 | 30 | 4Q
%BE | 4,651 4,371 4,367 4,979 4,811 4,298 3,992 2,201 2,387
= &5E | 2,680 2,645 1,974 1,794 1,664 2,052 2,593 2,481 2,351
2 0fth -34 -97 -93 -5 131 76 -51 27 -105
=11 7,297 6,919 6,248 6,767 6,606 6,426 6,534 4,711 4,632

Copyright

2Q

4,367
298
4,069
1,974
70
1,903
-93
6,248
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FY19.3

REHBER

(BN 5AM)

HIQLL

3Q 4Q 1Q 2Q 3Q 4Q 18R
4,979 4,811 4,298 3,992 2,201 2,387 8.5%
265 180 92 =il -47 -53 =
4,714 4,631 4,205 3,993 2,249 2,440 8.5%
1,794 1,664 2,052 2,593 2,481 2,351  -5.2%
52 169 159 384 -61 234 =
1,741 1,494 1,893 2,208 2,543 2,116 -16.8%
-5 131 76 -51 27 -105 =
6,767 6,606 6,426 6,534 4,711 4,632 -1.7%
E — N = |
| A Mk -MERL—T 0 VT ER
(&A1)
5,000 -
4,000 -
3,000
2,000
1,000 -
o
FY17.3 | FY18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EASVEKRR | 4,533 4,143 4,069 4,714 4,631 4,205 3,993 2,249 2,440
FSNEESS | 2,442 2,486 1,903 1,741 1,494 1,893 2,208 2,543 2,116
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REHBER

R E - —IREEEDHTE

(847 : BAA) (847 : BHAA)

FY18.3  FY19.3 ‘ FY18.3 FY19.3 iQLL

=it =it : 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q R
B3| R E 13,164 12,038  -8.6% 3,145 3,257 3,375 3,385 3,094 3,028 3,015 2,899  -3.8%
AE 33,817 32,555  -3.7% 8,313 8,210 8,710 8,583 8,607 8,314 7941 7,691  -3.1%
BRI 7,462 7,530 0.9% 1,816 1,878 1,909 1,857 1,934 1,858 1,882 1,854  -1.5%
EISHE 6,432 5325 -17.2% 1,633 1,762 1,537 1,498 1,281 1,294 1,353 1,396 3.2%
AT 3,608 3,008 -14.1% 964 1,043 781 818 779 761 764 793 3.8%
TR 1,287 1,049 -18.4% 286 336 364 300 273 288 180 306  70.0%
Z ot 3,264 3,366 3.1% 881 743 834 804 879 806 791 888  12.3%
AR5SH - — MRS 69,037 64,963  -5.9% 17,040 17,233 17,514 17,248 16,850 16,352 15929 15,830  -0.6%

| lR5EE - —REEEDOMNFHHY

(B8HA)

20000 1 smpne - 2ot REEDE o BEE . FOEREE ¢ AFE pDEREE - I5IEERE(E. 7Y MRS A MESRRAICED
aoon - BADRHL S THFELLS. 69,

~ 167 1,079 1 198 4,104 ™ B > ™, —_ _

’ ‘Es ﬁ E i 59 - E;; s - ANMEBE(IF3. 7%k, FEIERGEL. F0.9%IE,
14,000 /1 793

oo | s Jieis e JEE_ BET R oo E EEHE. F17.2%. AHEEEE14.1%H.
10,000 | Tnen,. S>XAFLBEDOERSIINFEL U,

8,000 -

6,000

4,000 -

2,000

0o

FY17.3 FY18.3 FY19.3
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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REHPEN

Y BEEDHE (EF~N—R)

EFNR—ADADEEX, pIFEREXREE1, 757{8MMD5961,402{&M.
HRDZEEZRITITHEFERICGENDULER. BmilOESFEFESEIBMULE.

| &7 I ABF95

(18M) (f&Mm)
60,000 - 55,168 60,000 -
54274 o 53,501
. S1582 e > _ - 40,863 51402
49,
50,000 { 48,507 g L - - 50,000 -
L
40,000 - 40,000 -
30,000 - 30,000 -
20,000 - 20,000 -
10,000 - 10,000 -
0 - 0 -
17/3%& 17/6k 17/9%& 17/12k 18/3% 18/6K 18/9%K 18/12%K 19/3% 17/3% 17/6% 17/9% 17/12% 18/3% 18/6% 18/9% 18/12% 19/3%
FEOM| 1,154 1,212 1,249 1,255 1,338 1,332 1,419 1,325 1,347 EIEUT—IL| 7,862 8,047 8,380 9,330 9,434 9,402 9,708 8,962 8,987
B& | 15,265 | 15487 | 16130 [ 17,327 | 16819 | 16893 | 17,125 | 15799 | 16,068 BUF—)L | 40,645 | 41,833 | 43,202 | 44,944 | 43,725 | 44,099 | 45460 | 40,901 | 42,415
PfE% | 11,474 | 11,618 | 11,619 | 11,580 | 11,598 | 11,783 | 12,266 | 12,349 | 12,358
BE | 20,614 | 21,563 | 22,584 | 24,112 | 23,404 | 23,493 | 24,358 | 20,390 | 21,629
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REHPEN

FIL—TDIK;

| &5 A2 FRIEE | 7L —FOE#HHRE

=N (47 : BHM) (A0
FY18.3 FY19.3 80.0 1 772 780
Rt Rt : N - R
HEETRR 73,009 59,872 -18.0% oo | 693 699 707
T RIRTAS RESRX 12,379 11,079 -10.5% | [
HR— RESRX 12,294 12,360 0.5%
60.0
TOA> FFIER(TIER (847 : BAM)
50.0 -
HEEE SRR 12,044 746  -93.8%
Tw RRTAS RESRR 1,397 947 -32.2% 400 |
HR— RESRZ -846 975 -
% SHI3QEKDTY MRS AS RESRIATEIAS MMIIZ. B=FvESIL 30.0 -
JN— M —XFUOCP1 S EEEERSTHESHBMER>THEDET,
EEINE 2001
15% piEEETRI 10.0 -
p Y RIRIAS RE
:/;?\Z 00 1 17/3% 17/63 17/95% 17/12k 18/3%k 18/6K 18/9% 18/12k 19/3%
HR—hEZRR zoft 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.3 6.4
FRE=A>SA S 12.9 13.8 14.4 15.8 17.1 18.4 19.3 20.4 21.3
¥ @)= 49.9 49.7 49.8 50.1 50.1 50.1 50.1 50.3 50.2

X ERROTIA MRIRER. EEHEORE
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REHPEN

(847 : B/5M) (¥f7: 5AMA)
FY18.3 FY19.3 R FY18.3 FY19.3 AIQLt
L-H 25t 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 18R
= 5 IR E43 81,921 67,875 -17.1% 19,577 19,734 22,474 20,134 18,081 18,265 15,678 15,850 1.1%
ZAFER 52,776 42,995 -18.5% 12,027 12,831 15,055 12,862 11,054 11,027 10,303 10,610 3.0%
o —F o >R 26,541 22,305 -16.0% 6,919 6,248 6,767 6,606 6,426 6,534 4,711 4,632 -1.7%
ERIINES 1,745 1,696 -2.8% 434 436 462 412 388 488 441 377 -14.5%
TDMDEZEINE 856 878 2.5% 196 217 189 253 211 214 222 229 3.2%
EmER 1,162 1,071 -7.8% 283 289 328 261 238 319 275 238 -13.5%
i = E 4R = 80,758 66,804 -17.3% 19,294 19,444 22,146 19,872 17,843 17,946 15,402 15,611 1.4%
R 55 & - — fisx E B & 69,037 64,963 -5.9% 17,040 17,233 17,514 17,248 16,850 16,352 15,929 15,830 -0.6%
=) E F = 11,720 1,840 -84.3% 2,253 2,210 4,631 2,623 992 1,594 -527 -219 =
SN 1,409 1,234 -12.4% 196 454 133 624 209 404 76 544 615.8%
E¥HER 358 173 -51.8% 39 241 34 43 85 48 -48 87 =
= - F = 12,771 2,901 -77.3% 2,411 2,424 4,730 3,205 1,116 1,950 -403 237 -
ERIFZ 5,065 142 -97.2% 213 3,129 10 1,711 137 -0 0 4 =
ESHAEEES 7,164 138 -98.1% 41 4,823 3 2,296 2 13 78 43 -44.9%
& F R Ea B MM A R 10,672 2,906 -72.8% 2,584 730 4,738 2,619 1,252 1,936 -481 198 =
BT, ERRRUSEER 4,657 1,012 -78.3% 346 1,964 1,168 1,179 238 489 10 273 X —
BN EFTREEER -1,028 280 - 635 -1,559 349 -454 204 218 -53 -89 -
| HA fils F oy 7,043 1,613 -77.1% 1,602 325 3,220 1,894 809 1,227 -437 13 =
IEZECHRE (CIFE 9 D HERFEFIZS 1,191 760 -36.2% 271 301 309 309 263 229 126 140 11.1%
PEtRECRET D2 MM FI 5,852 853 -85.4% 1,331 24 2,910 1,585 546 997 -564 -126 =

x) 1EIEN1,000% U LDBEEFERRUTEDEFEA-

Copyright © 2019 OKASAN SECURITIES GROUP INC. All Rights Reserved.




REHPEN

(B : B5H) CLVRN=V5I)

FY18.3 FY19.3 FY18.3 FY19.3
iE; S E
FRER FER e R FER FER

BEDE

mENERE 400,112 352,660 -47,452 RERE 267,436 226,447 -40,989
HE - 188 59,847 71,227 11,380 N—F« > 63,011 64,668 1,657
fEstE 68,932 69,278 346 EREGI8E 12,005 12,778 773

NL—F« > Em 112,137 93,614 -18,523 BMEESIBREAR 19,372 91 -19,281
{EFREGIERE 51,478 32,430 -19,048 EnE 37,484 39,463 1,979
BifisEsERENE 87,548 62,640 -24,908 SN EH 36,506 30,078 -6,428
T DMDRENEEE 20,166 23,468 3,302 SHAEAE 89,646 73,344 -16,302

BE&E 75,051 73,040 -2,011 T DfDREIEE 9,408 6,022 -3,386
BREEEERE 19,469 18,926 -543 BE&E 26,391 22,853 -3,538
BICETEERE 5,905 6,396 491 REMEAS 10,048 6,610 -3,438

SETDMDERE 49,675 47,716 -1,959 REST R EE 6,341 6,459 118

ZDfDEEEE 10,002 9,783 -219
WRlE LR 1,286 1,216 -70
===y 295,114 250,516 -44,598
EXE 18,589 18,589 -
EARFIRE 16,420 16,466 46
FIESEIRE 113,224 109,165 -4,059
Btk -3,754 -3,682 72

Z DD BIEFIERETEE 12,232 10,432 -1,800
KT HAE 235 310 75

IEZ Bk EST T 23,100 23,901 801
mEESE 180,048 175,183 -4,865
BEAs 475,163 425,700 -49,463 aff - mEESS 475,163 425,700 -49,463

Copyright © 2019 OKASAN SECURITIES GROUP INC. All Rights Reserved.




Copyright © 2019 OKASAN SECURITIES GROUP INC. All Rights Reserved.




REHEEH

FHAXEOHR (B=FEz - BEiK)

(B4 : BAM) (8 : BHMA)

= E R = 63,244 51,802 -18.1% 15,115 15,119 17,576 15,433 13,865 14,041 11,786 12,110 2.7%
ZAFHR 36,266 28,612 -21.1% 8,140 8,750 10,695 8,679 7,265 7,305 6,758 7,282 7.8%
FEFHN 15,254 10,602 -30.5% 3,371 3,174 4,751 3,956 2,933 2,689 2,520 2,459 -2.4%
5|37 - FT/H UEOF R 627 676 7.7% 80 315 176 54 202 32 405 35 -91.4%
55 - 55 USOEURFER 13,589 10,705 -21.2% 3,081 3,604 4,025 2,877 2,347 2,875 2,229 3,253 45.9%
ZDMDTZTAFERL 6,795 6,627 -2.5% 1,606 1,655 1,742 1,790 1,782 1,707 1,602 1,534 -4.2%
co—F 1 >DER 25,748 22,001 -14.6% 6,646 6,057 6,563 6,480 6,349 6,384 4,710 4,556 -3.3%
th5E 18,236 12,843 -29.6% 4,260 4,296 4,916 4,762 4,300 3,918 2,270 2,354 3.7%
1BESE 7,577 9,210 21.5% 2,484 1,854 1,652 1,586 1,973 2,517 2,412 2,307 -4.4%
Tt -66 -53 - -97 -93 -5 131 76 -51 27 -105 -
ERBINES 1,230 1,189 -3.3% 328 311 318 272 249 351 316 271 -14.2%
ERER 1,051 956 -9.0% 255 260 301 233 211 289 246 208 -15.4%
i =) E R = 62,193 50,845 -18.2% 14,859 14,858 17,275 15,199 13,653 13,751 11,539 11,901 3.1%
R s & - — 8 E & B 50,356 49,216 -2.3% 12,389 12,305 12,922 12,739 12,841 12,428 12,186 11,760 -3.5%
ER5 | RARE 8,044 7,570 -5.9% 1,955 2,004 2,074 2,009 1,916 1,885 1,950 1,818 -6.8%
ANHE 25,713 24,778 -3.6% 6,261 6,201 6,657 6,592 6,604 6,351 6,050 5,771 -4.6%
RENERMRE 6,850 6,904 0.8% 1,710 1,759 1,707 1,671 1,767 1,724 1,722 1,690 -1.9%
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