I\t M=z D)7

2022.10.28

2023F3 A Ei5E 23R

RESAER

AERHE, 2023F3AFE2NFEADEEF ICET 2 IFROREHEZENE LI=bDTH Y,
LD RITT 2 HMAESDIREE) *%EE’J& L7-bDTlEH ) £ A,

AERNLI2022F898 KABEDT —RICEODWTERRENTHEY F§, P, KERTHERT S
T—RBIUVRBEORE - RBFICODZF L TREHZOEZEWVDRETOTITEALILE L,
F7-. AERHCRRHINZERPCTFHFIERMERBGAOEML ORI THY . T DIFERD IEFEME.
SEEMARIELXIINETZ2HLDOTIERL, £/1-5%. FELLICIZEEINDZ EAHY 9,

Copyright © OKASAN SECURITIES GROUP INC. All Rights Reserved.



REBIE (EFER—X)

-2023F3 A BAE 2 HA(REDIREDRA U+
-20234F 3 A A2 ER(FU S EDREDRA b
-BEIREDOHEDD

"ZAFEHOHER

-ZAFHE-F BB RNROHEZ(OF AR —X)
‘FL—T AT IEEDHETRE
-RFEE-—REEEBEOHEZDOO
FAUEEDHTR

G IIL—TDIRR

EREEE

-EfEREE

© 00 N o b~ W

10
12
13
14
15

2 gBEEM

- U B AR D HEFB (A = RE 25 - BLK)
-BREER-NEESRTKRGE =A% - 1K)
- O - B EE A QKR (E =512 - BK)
FE=FSA LV EN N —— EHET—4

-B 2 ERRFI L RO HERS (F = 5% - BK)
FE=ZTEYRIROAU EHET—H
-BEEOEGIRYMEA



01.:REBE (EFE~—R)



8 (R REDOARA Vb

<BIERAHLE (2022638523 HASRETLE) >

- BRING (. RIFEREALL. 2%/, #EEZRINE(FE.7%iR.

IMERFEFHRNEN LIz —7 . ERNOFRELTRRRECLD, ZEFHRROKRES S —F I BENEL.
- IRoeE - —ARERE(L. FHEEPAFEOENF(CKDEO0.9%1E,

SESEBS R ABITICRIBBEDEMEC LS.
- SR E (CIRE I SUFHF (. [F98.7%iD3187 .

(BfI : BAMA) (BE41 : BAM)
FY22.3 FY23.3

2Q%st  2Q%st

ERINEG 17,553 19,298 19,765 17,159 15,789 17,688 12.0% 36,852 33,477 -9.2%
PSRN 17,268 19,002 19,492 16,833 15,427 17,329 12.3% 36,271 32,756 -9.7%
R5eE - —HNEHRE 16,501 16,951 17,273 16,894 16,957 16,808 -0.9% 33,452 33,765 0.9%
(=E 2 E 767 2,051 2,218 -60 -1,530 521 - 2,818 -1,009 -
REF 955 2,907 2,364 671 -1,440 1,224 - 3,862 -216 -
PSR (CIRET S U HAFEF 433 2,063 1,457 6,118 -772 803 - 2,496 31 -98.7%
EPS (M) 2.19 10.42 7.36 30.90 -3.90 3.95 - 12.62 0.16 -
BPS (M) 831.21 855.70 855.40 847.85 824.60 823.21 - 855.70 823.21 -
ROE (i) 3.0% 0.0% -




2HA) REDARA 2k

<BUTOHEALL (20234F3AHA1QLL) >
- BRI, BIUEHALE12.0%18, FEEZRING(FE12.3%1E.
SEMRCHRD S —F« S TBEMEINLIZEN . SIZFERINIEN.
- BRcE - —IREEE(E. AMFEORIEFICLDE0.9%iRH.
- BEEN R ERFTEHRRUL2E2485A. HAStKRECIRE S U= EG8E3EAM.

| EXINFEOMIHAHR | BEFIZEOOI LR | B EREMA RO ME IHR

(B5HM)
25,000
19,208 0% (&HM)
20,000 18,679 '
' (BRM) 7,000
16,762 17,553 17,159 17,688 6.118
15,789 5,000 6,000
15,000
4,000 3,748 5,000
2,907 4,000 3,637
10,000 3,000 2,364
3,000 5
2000 1,288 2,000 02 1,457
5,000 ' 955 H22 I 817 , 803
1,000 671 1,000 433
0 0 0
FY21.3 FY22.3 FY23.3
-1,000
30 4Q 1@ 2Q 3Q 4Q 1Q 2 -1,000 772
-2,000
-2,000 -1,440 FY22.3 FY23.3
FY21.3 FY22.3 FY23.3 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 4

3 4Q 1@ 2@ 3Q 4Q 1Q 24



HEIHLDOHERZD

(B47 : BAM) (Bfr : 5AM)
FY22.3 FY23.3 HIQLL
1Q 2Q 3Q 4Q 1Q 2Q 18R
BZAFHN 11,153 11,952 12,108 11,384 10,807 11,098 2.7% 23,106 21,905 -5.2%
EEtFE 4,686 5,008 5,026 4,244 3,830 3,867 1.0% 9,695 7,697 -20.6%
513 7F - e UEDFER 108 291 350 356 37 168 349.3% 399 206 -48.3%
5 - 5t UFOEURFER 2,543 2,794 2,761 2,906 3,159 3,060 -3.1% 5,337 6,219 16.5%
TOMDZAF LR 3,815 3,859 3,969 3,876 3,780 4,001 5.8% 7,674 7,782 1.4%
No—F a1 > JER 5,610 6,542 6,882 4,985 4,245 5,769 35.9% 12,152 10,015 -17.6%
BRI5E 3,522 4,347 4,429 2,359 2,152 3,735 73.6% 7,869 5,888 -25.2%
BHEE 2,122 2,213 2,508 2,717 2,265 2,156 -4.8% 4,335 4,421 2.0%
Z DAt -34 -17 -55 -91 -172 -122 = -51 -295 =
SRS 531 563 538 546 498 584 17.2% 1,095 1,082 -1.2%
DD E N 258 238 237 243 237 236 -0.7% 497 474 -4.7%
=N 17,553 19,298 19,765 17,159 15,789 17,688 12.0% 36,852 33,477 -9.2%
| EXUREOMEEEAHETS | R RS XN DHT
(18r3) BAFHR  N—Fo20MES SIS TOMOEZIN (18F) s ESs B’ ToM
200 5 2 2 200
5 5 5
5 4 2 > 2 > &
4 2 5 2 e 4 > 6
150 59 65 68 4 150 e 62 63 4
50 56 49 " 57 48 61 61
25 26 26 66
100 100 18 o3
31
24
s [448 - o - - o 108 HO 50 96 99 99 101
85 72 o
0 0
FY21.3 FY22.3 FY23.3 FY21.3 FY22.3 FY23.3

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
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14,500 | | | |
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B DTS

<HIPUSHALE>

ZIEFERNT. RAEZTFEROEMICEKD., BIE3EAEEL.0%1E,

51207 - B UFOFERNSL, ETHBRMAD5IZITENNGEICEIMU. [E349.3%18,
55 - THUFOHIRFERHL, AEREEFEORSFERENHD U, [F3.1%IR.
TOMDRAFERL, AREMBEEFHRIDT EFTRHS.8%1E.

<mIfEREHALE (F51) >

ZEFERE. SHERACE (CRDIZFAXFERIRDF(CKD. BIFERRE20.6%iR.

51%(F - BHUFOFERE. TEERDT 7 A F 2 AZAFOKIBIIRDDEE L. [E48.3%iR.
SE& - TH UFOHIRFERN L. AEIREEFTORGTENMEINL. F16.5%E,
ZTOMDZAFERHL, EFERENR UTeBEDD. BEIFFXBHENZ DT EEF(C K DEL.4%1E,

(B : BHM) (A7 : BRAM)

FY22.3 BIQLE

ple) 3Q EimER
FEFHER 4,686 5,008 5,026 4,244 3,830 3,867 1.0% 9,695 7,697 -20.6%
AL B 4,562 4,867 4,878 4,073 3,690 3,702 0.3% 9,430 7,392 -21.6%
ONEEESS 0 0 0 0 0 0 -29.0% 0 0 -32.5%
A, ZAt 123 140 147 170 139 164 17.7% 264 304 15.4%
51%Z(F - 55 ULEFEDFER 108 291 350 356 37 168 349.3% 399 206 -48.3%
AL B 21 147 280 253 4 73 X - 168 77 -53.8%
AL EF 86 143 70 103 33 95 187.6% 230 128 -44.2%
BE& - 5t UEOBIRF R 2,543 2,794 2,761 2,906 3,159 3,060 -3.1% 5,337 6,219 16.5%
AN s 2,538 2,599 2,750 2,697 3,155 3,036 -3.7% 5,137 6,191 20.5%
TDAMDZT AF LA 3,815 3,859 3,969 3,876 3,780 4,001 5.8% 7,674 7,782 1.4%
AN, ZmaEZs 3,484 3,525 3,528 3,341 3,340 3,385 1.3% 7,010 6,725 -4.1%
BZAFHN 5t 11,153 11,952 12,108 11,384 10,807 11,098 2.7% 23,106 21,905 -5.2%

%) 1EREN1,000% U LDBEEFRRUTEDFE A
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| ZFEFHH | 5121F - EHLEOFHH

(B/HM)
(BFEM) T &% oAt 400 P =
6,000 350
300 70 403
5,000
250
4,000 143
200
3,000
150
2,000 95
100 39 25
3
0 o 21 =
FY21.3 FY22.3 FY23.3 FY21.3 FY22.3 FY23.3
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
—— NI kxv3 NI
| 5% - £ LEORIRFHE | ZtDZAFHH
- (B5H) U iEE8E 1R FnBaE z oAt
(87MH) 0 i%{SEE Zofth
4000 4,000
' 502 2 3 W6 493 4oy 56
3,000 3,000
194 208
2,000 2,000
1,000 I I 1,000
0 0
FY21.3 FY22.3 FY23.3 FY21.3 FY22.3 FY23.3
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q



FL—F 4 7B DER

(Ef7 : EHM) (847 : EHM)
FY23.3 BiQLL
1Q 2Q TP p
3 3,522 4,347 4,429 2,359 2,152 3,735  73.6% 7,869 5888 -25.2%
Btk 259 322 216 -112 -49 473 = 581 423 -27.3%
S ERET 3,262 4,024 4,212 2,472 2,202 3,262  48.2% 7,287 5,465 -25.0%
it 2,122 2,213 2,508 2,717 2,265 2,156 -4.8% 4,335 4,421 2.0%
EREsS 213 312 363 758 -222 79 - 526 -142 =
S EES 1,908 1,900 2,145 1,958 2,487 2,076 -16.5% 3,809 4,564 19.8%
Z0ith -34 -17 -55 -91 -172 -122 — -51 -295 -
Mo—5F 1 >PE% 5,610 6,542 6,882 4,985 4,245 5,769 35.9% 12,152 10,015 -17.6%
— -~ gl i — | — g N — |
JFL—Ta TR | A, % -MEFL—TFTa U TER
E faray faray [ AN
(=5m) ot L i = (&%) SR SRS
7,500
5,000
4,212
6,000 4,024
4,000
3,362 3762 3,262
4,500 3,059
a T 5 359 3,735 %000 2,472 2,487
, , 2,179 2,145 2,202 2 076
3,000 it 2,152 1,908 = 1,900 ' 1,958 '
' 2,000 1,524
1,500 1,000
2,354 2,508 %71/ '
1728 2,122 2,213 2,265 2,156
0 0
FY21.3 FY22.3 FY23.3 FY21.3 FY22.3 FY23.3
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
-1,500



- —IREHEDOHZD

< HIPUMLEAH > | (RF5E - —REEEDOOIHAHTS
)WFEGD,FE’J‘#(L . BITU4HALE0.9%iR. B3 m X3 IBSRE B RENEERIRE
. é*"A@) (ZE2.3%H. 20,000 BHRE BRI E FETNER - 2ofth
EE¢‘/ZTAE§L = Olett}iE)JI}Ekt\ SHE (IRE4.4%R 18,000 16,501 16,951 17273 16894 16,957 16,808
16,000 15451 19702 1,160 1,197 1%%8 1,362 1,086 1,118
- - 1,010 1,093 785 691 762 692 706
<HU£E|E_]/HEJZE (?i‘ﬁ-l_) > 14,000 841 1851](-)1 1,411 1,688 =0 2,019 1,937 1,852
FIEOAFEOBINZ(C LD, FIFERELL0.9%8, 2000 o om 2130 2085 L6 o 1905 5013
ERE (. ERS AT LABITEREERZFICKD. E22.3%1E, 10,000
- AMFE(ES - 5|HEFSD)(3E0.8%18, 8,000 .
o AHERFRE(LRE4.9%iRK. RMEENE (XES. 3% 000 879 905 N I = B
4,000

2,000
2,717 2,708 2,844 2,887 2,966 2,908 2,798 2,869
0

FY21.3 FY22.3 FY23.3
3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
(847 : BHAA) (B : BRM)

FY22.3 FY23.3 BIQLL

1Q 2Q 3Q 4Q 1Q pJo) 1R
BSIRGRE 2,844 2,887 2,966 2,908 2,798 2,869 2.5% 5,731 5,668 -1.1%
AGE 8,168 8,400 8,571 7,838 8,445 8,247 -2.3% 16,568 16,693 0.8%
AENERMRE 2,130 2,085 1,976 2,002 1,995 2,013 0.9% 4,216 4,009 -4.9%
Y 1,411 1,688 1,920 2,019 1,937 1,852 -4.4% 3,099 3,790 22.3%
iEENE 785 691 709 762 692 706 2.1% 1,477 1,399 -5.3%
ETN 275 293 278 475 257 292  13.6% 568 549 -3.4%
ZAth 885 904 850 887 829 826 -0.4% 1,790 1,655 -7.5%
BR5EE - —AREHEE 16,501 16,951 17,273 16,894 16,957 16,808 -0.9% 33,452 33,765 0.9%
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<BIFERLE (202263HXKL) >
- BRENR—-XDEDEE(. AIFEERIE102{EMiKD6984,819EH.
- B =FE35DFE D &EE (L BT ERLE764EMBD5386,406{8M. FL=FEFNSDVWILT Y L — REEFOERZ(F(CXDIESHMEN.

St X21/3RLUE, FEHES ) CEED | F=5E3% - B{K sz B=A>S1 isns/(C—%80

(=)

70,000

60,000

50,000

40,000

30,000

20,000

10,000

H R & ®IE zoft

(=) R EZF %= A
64,499 65437 66,072 64971 2 a0s 819 70000
62,001 5 185 1,786 1,887 1,487 p 1,947
55899 1,887 ' 1,570
' 60,000 53868 53,007 U902 53733 o000
1,720 18,547 18,907 18,684 17,796 51,249 278 ' ' ' 1,772
17,239  18/533 17,450 ’ 49,850 ’ 1,655 1,258 1,369 1294 4 385 '
50,000 1,316 1,357
16,340 16,499 15,877
14 773 16,036 16,072 16,327 ! 15,458
14,561 ' '
13,094 40,000 ’
12,836 12,947 13,190 13,513 13,482 13,579
12,657 13,342 13,409
30,000 2agy 12,639 12,726 13,019 12,908 , 13,278
20,000
10,000
0
20/12k 21/3% 21/6%K 21/9%K 21/12% 22/3% 22/6k 22/9% 20/12%k 21/3% 21/6R 21/9% 21/12K 22/3% 22/6%k 22/9%K
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| E5 A FRIZEE
BN (847 : HAM)

HISEESRZ 33,313 30,004 -9.9%

T RIRSAS REDRZ 4,809 4,786 -0.5%

HiR— RESERR 6,654 7,106 6.8%
TOA> MR (B47 : EFM)

AEFESRR 2,803 -1,101 -

Ty SRR AS REDRX 200 101 -49.3%

HR—hEZRX 368 746 102.9%
HRIN

miEFEDRX
TEY MRYRZAT REDRX
HiR—hEZRR

X LEROTIAT MRIRES. EEREFOBRIE

| L —TOE#HR

(BEEE)

o B=EE%(G0mE) B=A>S51> Z0Ah
110.0
103.9
100.0
92.1 92.7 93.2 93.2 93.1 93.0 13.6
900 84.0
’ 13.8 13.8 13.8 13.7 13.7 13.6
80.0 6.8
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LR

(B : B5M) (B : BFHMA)
FY22.3 FY23.3 AIQLL FY23.3 .
) 1BimR
1Q 2Q 3Q 1Q 2Q 18R 2QR:t

=} E ) 3 17,553 19,298 19,765 17,159 15,789 17,688 12.0% 36,852 33,477 -9.2%
SAFEH 11,153 11,952 12,108 11,384 10,807 11,098 2.7% 23,106 21,905 -5.2%
N —F« > i85 5,610 6,542 6,882 4,985 4,245 5,769 35.9% 12,152 10,015 -17.6%
ERUNGS 531 563 538 546 498 584 17.2% 1,095 1,082 -1.2%
TOMDERING 258 238 237 243 237 236 -0.7% 497 474 -4.7%
ERER 285 295 273 325 362 358 -0.9% 581 720 24.1%
b = E Y m 17,268 19,002 19,492 16,833 15,427 17,329 12.3% 36,271 32,756 -9.7%
kR & & - — i E B & 16,501 16,951 17,273 16,894 16,957 16,808 -0.9% 33,452 33,765 0.9%
B E # EAy 767 2,051 2,218 -60 -1,530 521 = 2,818 -1,009 =
EXRIMNEG 223 891 176 826 141 754 431.4% 1,115 895 -19.7%
EXNER 35 36 29 94 52 50 -4.2% 71 103 44.9%
i 3 7 & 955 2,907 2,364 671 -1,440 1,224 - 3,862 -216 -
F5RIF & 7 376 0 9,295 0 275 = 384 275 -28.3%
FERIFRR 289 -218 44 1,108 50 27 -46.1% 70 77 10.1%
e FHRBEMNFHMENS 674 3,502 2,319 8,858 -1,490 1,472 = 4,176 -18 =
EAR. ERBRNUEER 224 843 429 2,636 -101 191 = 1,068 89 -91.6%
YN E Bk -69 443 337 -591 -606 405 = 374 -201 =
m * A it F i 518 2,215 1,552 6,814 -782 876 = 2,734 93 -96.6%
IESTFECARE (CIRIR S D MU HAFEFI S 85 152 94 695 -10 72 = 237 61 -74.0%
otk E (CIRE Y S My HFiF 5 433 2,063 1,457 6,118 =772 803 = 2,496 31 -98.7%

X) IEREN1,000% U LOBZERFRRLTEDFEA.
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HiEXRR

(8547 - E5M) (8547 : E5M)

HEDH F;ZEZ; F:(Z;": oA £ - HEEDE F;;Z; F;z;f A
RENEE 735,086 638,199  -96,887 RENEE 595,610 501,400  -94,210
He - e 86,946 81,951  -4,995 ho—5 ST 225410 162,473  -62,937
Bt 90,874 101,559 10,685 (EFIEE 25,421 20,691  -4,730
ho—F ST 227,666 173,006  -54,660 B BREAS 97,518 63,279  -34,239
(SRS & 63,432 76,918 13,486 EDE 61,423 81,007 19,584
BB RE S 228,480 157,805  -70,675 SRS 37,002 43,056 6,054
ZDMDFENERE 37,685 46,958 9,273 SHE AR 138,513 124,033  -14,480
BT 81,480 78,253  -3,227 Z DB EE 10,320 6,857  -3,463
BRETEE 18,071 17,845 -226 BT 20,855 28,741  -1,114
mETEE 4,008 4,667 569 EHIEAS 11,802 12,508 706
BT OMDEE 59,310 55740  -3,570 B 3 e 6,407 6,299 -108
ZDOBEEEE 11,645 9,033  -1,712
HRE EDE[FSR 1,241 1,241 -0
sEaH 626,706 531,382  -95,324
axe 18,589 18,589 -
EXFIRE 23,848 25,365 1,517
FRIRE 120,984 117,963  -3,021
BTk 3,733 -1,726 2,007
Z DD DIERIRSREER 8,179 7,026  -1,153
TP HNE 463 421 .42
IES AR5 21,528 17,431  -4,097
EEas 189,860 185,070  -4,790
aEat 816,567 716,453 -100,114  £i(& - HEESH 816,567 716,453 -100,114
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~HIXEDER (B=:I% - BEH%)

(B : §HM) (B4 : BRAM)
FY22.3 FY23.3 HIQLL FY22.3 FY23.3 o
1Q 2Q 3Q 4Q 1Q 2Q b b 2QRE 2Q%RsEt

= E 1) o 12,554 14,239 14,593 13,096 11,770 13,657 16.0% 26,794 25,427 -5.1%
RZAFHERN 7,001 7,764 7,841 7,970 7,475 7,778 4.1% 14,765 15,254 3.3%
ZEFEN 3,011 3,239 3,204 2,969 2,647 2,756 4.1% 6,251 5,403 -13.6%
513217 - et UFEDFH 98 291 349 355 37 167 345.8% 390 205 -47.4%
5 - ol UFORURFE 2,201 2,491 2,462 2,632 2,878 2,721 -5.4% 4,693 5,599 19.3%
TOMDZAFER 1,689 1,741 1,825 2,012 1,912 2,133 11.6% 3,430 4,046 17.9%

N —F > JtE% 5,253 6,174 6,473 4,699 3,909 5,402 38.2% 11,427 9,312 -18.5%
5E 3,227 4,041 4,085 2,157 1,967 3,467 76.3% 7,269 5,434 -25.2%
B35 2,062 2,152 2,449 2,635 2,117 2,060 -2.7% 4,215 4,178 -0.9%
ZOAt -37 -19 -61 -93 -175 -125 - -57 -301 -
ERINS 300 300 278 426 385 475 23.3% 601 860 43.1%
ERIER 220 196 196 251 287 293 1.8% 417 580 39.2%
il = E IR = 12,334 14,042 14,396 12,844 11,482 13,363 16.4% 26,377 24,846 -5.8%
R s & - — g 8 88 & 11,764 11,893 12,185 12,776 13,023 12,970 -0.4% 23,657 25,993 9.9%
ER5|BARE 1,717 1,821 1,866 2,042 1,923 2,006 4.3% 3,539 3,930 11.1%
ANE 5,617 5,819 6,106 5,511 6,073 5,908 -2.7% 11,437 11,982 4.8%
TENERGRE 2,059 1,851 1,813 1,847 1,885 1,897 0.6% 3,911 3,782 -3.3%
EHE 1,910 1,892 1,953 2,747 2,633 2,580 -2.0% 3,803 5,213 37.1%
IATERNE 136 132 109 111 105 114 9.4% 269 220 -18.3%
IEEYNS 148 186 168 230 141 181 28.8% 334 323 -3.4%
At 174 188 167 285 261 280 7.3% 363 541 49.1%
= ES F T 569 2,149 2,210 68 -1,540 393 - 2,719 -1,147 -
EEIMNE 124 198 144 74 85 175 105.3% 322 261 -19.1%
EXNER 18 7 10 35 22 21 -3.4% 25 43 70.2%
2 = F 1= 675 2,341 2,343 107 -1,477 547 - 3,016 -929 -
FERIFIES - 44 - - - - - 44 - -
EESIE=PS - - - 51 - - - - - -
B o5l Bl M ¥ M M OA & 675 2,385 2,343 56 -1,477 547 - 3,060 -929 -
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